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Yyacax) ¥ BUOOB
y4eOHBIX 3aHATUHN
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1. HamMeHOBaHHE JUCIHHUIUIUHBI

«YTpaBJjieHVE UHBECTULIMOHHBIM ITOPTGhETEM KOMIaHUN ».

2. IlepedyeHb IJTAHUPYEMbIX Pe3y/ILbTAaTOB OCBOEHHUSI

o0pa30oBaTe/IbHOH IPOrpaMMBbI (llepedYeHb KOMIIETEHITHH) C
YKa3aHHEeM HHAMKATOPOB UX JOCTH2KEHHS U IVITAaHUPYEeMbIX
pe3y/JIbTaTOB 00y4Y€HHS 110 TUCIUILJIHHE

Kop HaunmenoBanue | UHOUKaTOp Pe3yiabTaThl
KOMIIETeHITHU KOMIIETeHITH U ODOCTHXKEHH ST 00y4YeHHUst
KOMIIETEHIIUH
[IKTII-1 Cmoco0OHOCTB [HemoHCcTpUpPyeT | 3HATh: OCHOBHL U
OPUEHTUPOBATHLC | 3HaHUE OCHOB U METOIBI
B MeTOHOB CUCTEMHOT O
3aKOHOMEPHOCTS | CUCTEMHOTO aHanIu3a
X aHanu3a noptdens
(yHKUIMOHUpPOBA | BHEITHEOKOHOMHU | WHBECTUIIMOHHEI
HUSA 9eCKOU X ITPOEKTOB U
MeXAyHapOOHOU | MHPOpMaLUU U noprdens
TOPTOBJIH, TOBapPHBIX LeHHBIX Oymar
aHaIM3UupoOBaTh PBIHKOB, YMmerTs:
O6u3Hec- BHYTPEHHUX U IIPOBOOUTH
IIPOLIECCHL U BHEIITHUX CUCTEMHBIN
ImoKasaTenu ¢akTopOB, aHanu3
paboThI BJIMAIOIINX Ha WHBECTULUOHHOT
BHEIITHETOPIOBEL | OESITEILHOCTD 0 mopTdens
X KOMIIaHUY, BHEIIIHETOPI'OBEl | KOMIIaHUU
KUCIIOJIb3yS X KOMIIaHUY, a
MOJeIMpOBaHUE | TaKXkKe
Ha OCHOBE XapaKTEePHBIX
OOJBIITNX AHHBIX | [JISI HUX PHUCKOB.
Ananusupyet 3HaTh: IOOXOOBI
O6u3Hec- Y IIPUHLIUTIBI
IIPOLIECCHL U IPUHATUSA
rmokKa3saTeu yIpaBlleHYEeCKUX
paboTH pelieHn,
BHEIIIHETOPTOBLL | CBA3aHHBIX C
X KOMIIaHUH, WHBECTULIMOHHOU
KUCIIONIb3y s OEesATEeIbHOCTBIO
MOJeMpoOBaHUE | KOMIIQHUU IIPU
Ha OCHOBe (popmupoBaHUN
OOJIBIINX nopTtdens c
OaHHBIX, 8 TAKXKe | UCIIOJIb30BaHUEM
IpUMEHSIET COBPEMEHHBIX
WHGOPMAaUVOHHH | ”HGOPMAaIUOHHEI
€ TeXHOJIOTUU B X TEXHOJIOTUH




ooneme, YmMmeTs:
HeoO0XOoOuMOM HUCIIOJIL30BaTh
714 1enen S9KOHOMHUYECKUE
MTPUKIIaJHOTO MOIeJIH U
On3Hec-aHa/IKW3a. | COBPEeMEeHHLIe
UHPOPMaIIMOHHBI
€ TeXHOJIOTHUH
IJIST
¢dopmupoBanusa
UHBECTUIIUOHHEI
X mopTdenen
ITKII-2 CnocoOHOCTD Bnapeet 3HaTh: IOOXOMObI
BBIIIOJIHATDH HaBBIKAMHU Y ITPUHITUITEI
npodeccruoHanbH | CTPYKTYPUPOBAH | IPUHSITUS
ble 00SI3aHHOCTH | U U yIpaBlieHYeCKUX
o COIIPOBOXKIEHUS | PEIIeHUH,
CTPYKTYPUPOBAH | BHEIIHETOPIOBEl | CBA3AHHBIX C
IO U X CHOEJIOK C UHBECTUIIUOHHOM
COIIPOBOKIOEHUIO | y4EeTOM OesITeIbHOCTBIO
BHEIIIHETOPTOBHl | ITOOJIeXKAaIlnX KOMIIaHUM ITPU
X CHOeJIOK C ymjaTe HaJloroB | ¢OpMHUPOBaHUU
y4eToM U TAMOXKEHHBIX mopTdes.
nmomjiekalimx IJIaTexXew, YMeTh:
yImaTe HaJlorOB crnocobeH ITPOBOOUTD
M TAMOXKEHHBIX OIIeHMBATh HCCJIeqOBaHUS
njaTexeny, ousHec- ¢duHAHCOBOTO
pa3pabaThiBaTh BO3MOZKHOCTD PBHIHKA U
MeEPEI peanu3anuu BBISIBIIATDH
MIPOABUXKEHUS nmpenJjiaraeMbix HaUJIydIime
MIPOAYKIIMU Ha peIeHun c peleHus B
BHEIIHUX TOYKM 3PEHUST obitactu
PBHIHKAX, BBIOpPAHHBIX WHBECTUPOBaAHUS
AHAJIUTUYECKH KPUTEPUEB U UX nmpu
000CHOBEIBATh AQHAJIUTUYECKH dopmupoBanuu
nmpepnjiaraeMule 000CHOBEIBATE C nmopTtdens
peIieHus c HCIOJIb30BAaHNUEM
HWCIIONIL30BaHUEM | TEXHOJIOTUH
TEeXHOJIOTUH aHaIn3a u
aHaIu3a u BU3yaJn3aluu
BHU3yaIu3alluu (uHaAHCOBBIX
(uHaAHCOBBIX OAHHBIX Ha R u
OaHHBIX HA R u Python.
Python I[TogroraBnuBaeT | 3HATH:
OTYETHl U CTPYKTYPY U
MIPEeNJIOKEHUS O | IPUHITUIIEI
NOTEHIIUAJIBLHEIX | IIOOTOTOBKH
MmapTHeEpax Ha OTYETOB II0
BHEIITHUX ¢dopmupoBaHmio
PBHIHKAX, HUHBECTUIIUOHHOT
OEMOHCTPUPYET | 0 mopTderns




CI0COOHOCTH
pa3pabaThrIBaTh
COBITOBYIO
ITOJTUTUKY
OopraHu3allny,
BHIOMPATH
COBpPEeMEeHHEIe
MEeTObI
ITPOaxKu
TOBaApOB,
pa3pabaThiBaTh
TEKCT
PeKIaMHOH
uHGOPMAIUHU O
MTPOOYKITUH
OopraHu3alluy Ha
MHOCTPAHHOM
SI3LIKE.

KOMIIaHUH, B TOM
4yuclie 4 Ha
WHOCTPAHHOM
SI3BIKE

YMmerTs:
aHaJIU3UPOBATh U
MMOATOTABJINBATH
OTYETHI 10
¢dopmMupoBaHuio
WHBECTUIIMOHHOT
o mopTdens
KOMITaHUH, B TOM
4uCJie U Ha
MHOCTPaAHHOM
SI3BIKE

3. MecCTO IUCIHIIIHHBI B CTPYKType 00pa3oBaTejILbHOH
IIPOTrPaMMbI

[OucuunnuHa «YIIpaBlIeHUWe HWHBECTUIHMOHHBIM TMOpPTdeneM KOMMOaHUU»
OoTHOCUTCS K «IIpodumnto: "MexkOyHapooHBIM OW3HEC: HAJIOTW U aHaJIUTHKA /
International Business: Taxes and Analytics"»

4. 00 beM TUCHUIIIMHBI(MOOYJIsI) B 3a4Y€THLIX €MUHHUIIAX M B
aKaJeMHYeCKHX YacaX C BbIIe/IeHHeM 00beMa ayIUHTOPHOH
(JIeKIIMH, CEeMHHAPHI) H CAMOCTOSITE/ILHOM Pa00THI 00y4aIOIIUXCsI

OuHas popMa 0OydeHU

Bua yueOHOM paboThl | Beero (B 3/e 1 4acax) CemecTp 6 (B 9acax)
IO TUCIHUILIMHEe

Oomasn
TPYAOEMKOCTh
OHUCHHUIUIHHBI

4/144 144

KonmaKkmHas
paéoma -
AyO0umopHble
3aHsamust

50 50

Jlexuuu 16 16

CeMuHapwl,
npakmuyeckue 34 34
3aHamus




Camocmosime1ibHAA 94 94
paéoma
Bup Texyiero

A ym KouTponbHas paborTa; KouTponbHas paboTta
KOHTPOJIS
Bup npoMexxyToOYHOMI

AP y 3auer; 3auerT
aTTecTalluu

5. ComepkaHuEe TUCIUIIMHBI, CTPYKTYPHPOBAaHHOE IO TeEMaM
(pa3agesiaM) DTMCIHHUIUIHHBI C yKa3aHHEM UX 00beMOB (B
aKaJeMHYeCKHX YacaX) H BHIOB YU€OHBIX 3aHSITHH

5.1. CogepXaHue TUCIUILIUHBI
Tema 1. UHBEeCTHIINM U UX POJIb B ME€2KIYHAPOAHBIX (hMHaAHCAX

HNuBectuninu. Knaccudukaliymss MHBECTHUIUM: II0 00BbEKTaM, II0 CPOKaM,
IO IIeJIsIM HWHBECTHUPOBaHHS. PeanbHble U (PUHAHCOBBIE aKTHUBHL. Pojb
WHBECTULIMN Ha MEXIOYHApPOOHBLIX PBIHKAX KaluTajla B COBPEMEHHBIX
YCIIOBUSX.

WuBectopsl. CrTpaTerudeckue, NOOpPTGENbHBIE U CIEKYISTUBHEIE,
WHOVBUOYyAIbHBIE U WHCTUTYLMOHAJIbHBIE WHBECTOPH. OCHOBHBIE
MHBECTOPH Ha MeKAYHAPOOHBIX GMHAHCOBBLIX PHIHKAX.

[ToHsiTME, 1IeTM ¥ MPUHIOUIBE (QOPMUPOBAHUS HHBECTULMOHHOIO
nopTtdens. JTanbl (POPMUPOBAHUS U YIPABJIEHUS WHBECTULWOHHBIM
noptdenem. OCO6€HHOCTHU U ITPEUMYIIIECTBA TOPTHENBHBIX UHBECTUIIUH.

Hoxom m puck no noptdento. Bunel pucka. [JuBepcudpukanus puUcKa.
CooTHoIlleHMEe pHUCKa ¥  pOoxoja. [IuBepCcuUIUPYEMBIM U
HeOuBEPCUDUIIUPYEMBIU PUCK.

Tunel mnoptdenern. dopmMupoBaHME MNOPTPENss HWHBECTUIUOHHBIX
npoekToB. [lopTdens (uUHAHCOBHIX HHCTPYMEHTOB. CTpaTeruu
ynpasneHusi mnoptdenemM. OCOOEHHOCTH yHOpaBJIeHus MopTdhenem
WHBECTUILIMOHHBIX IIPOEKTOB U NMOpPTQdesieM IIeHHBIX Oymar. AKTUBHaS U
MacCUBHAsA CTpaTeruM yIIpaBlIeHUS MOopTdeneM: CYIIHOCTh, ILEeH,
0COOEHHOCTH.

TeMa 2. OTOOP HHBECTHIITMOHHBIX MPOEKTOB /151 pOPMUPOBaAHHU ST
noprtdens

NHBECTUIIMOHHBIN IIPOEKT. KHaCCI/I(I)I/IKaHI/IH MHBECTHUIIMOHHBIX
IIPOEKTOB. AHBTepHaTHBHbIe, He3aBUCHMEBIE, KOMIIJIEMEHTApPHbBIE U



3aMelramnie NpoekThl. [IPpOEeKTEl C OpOWHapHBIM U HeOpOWHAPHBIM
OeHeXHBIM  [OTOKOM. (®a3pl  (cTaguu)  KU3HEHHOTO  [UKIIA
WHBECTULIMOHHOI'O IIPOEKTAa, UX XapaKTepucTuka. [IpuHIIUNEL ¥ ITpoLecce
(GopMUpOBaHUSA HOEHEXKHOIO0 II0OTOKAa WHBECTUIIMOHHOIO IIPOEKTa.
[leHeXXHBIE TOTOKM  UWHBECTUIMOHHOIO IIpOEKTa B  pa3pese
WHBECTULIMOHHOM, OIePalliOHHOU U (MHAHCOBOU JeSITEJIbHOCTH.

O1eHKa 9KOHOMUYECKOU 3(P(PEeKTUBHOCTH MHBECTUIIMOHHBIX IPOEKTOB.
[IpocThie MeTOOBl OLIeHKHM 3(p¢GeKTUBHOCTU ITpoeKTa. [lokazaTenu
IIPOCTOM HOPMHBI NPHOBITH, CpPOKa OKyIaeMocTu. HMX copepzKaHue,
MMOPSIAOK pacyeTa U BO3MOXKHOCTH ITPUMEHEHU .

Hcnonv3oBaHue MEeTOLOB OUCKOHTUPOBAHUA OJis OII€HKU
9p(PEeKTUBHOCTH WHBECTUIIMOHHBIX NPOEKTOB. OmpepgeneHWe CTaBKHU
OUCKOHTUPOBAHUSA C Y4eTOM HHGIAINN U pucKa. CII0XKHBIE METOOBI
OLIeHKU UWHBECTUIIMOHHEIX IIPOEKTOB: YHCTas TeKyllasds CTOUMOCTH
nmpoekTa (NPV), uHOeKC peHTabelbHOCTH MHBecTUlui (PI), BHYyTPEHHS S
HOopMa pmoxogHocTH (IRR), CpPOK OKyIlaeMoCTH C Yyd4deToM (dakTopa
BpeMeHu (DPP). Ilopssmok pacyeTa ¥ BO3MOIXKHOCTU IIPUMEHEHUS.
IToCTOMHCTBaA U HEAOCTAaTKU MCIIOJIb30BaHUS HaHHBIX [I0OKa3aTeJlen.

B3aumocBs3b Mexkay mokasaTtensiMu NPV, PI u IRR u mpo6iieMbl BLIOOpa B
clydae ITPOTHUBOPEeYNs UX 3HaUeHU. BEIOOP ajlbTepHATUBHBIX ITPOEKTOB
B mOpT¢enb METOOOM HaX0XKOeHUs TouKu Ouiliepa.

®opMupoBaHue NOPTHENS HHBECTUIIMOHHBIX IIPOEKTOB. [lepBUYHas
OlleHKa M OTOOp IIPOEKTOB. JTamnbl ¥ IPHUHUUIL IE€PBUYHOTO OoTOOpa
nmpoekToB. OMHAHCOBEIM aHAJIM3 U OKOHYATEJIbHBLIM OTOOP ITPOEKTOB B
OPTQEb.

TeMa 3. AHAITMTHYECKOe 000CHOBaHMe CTAaBKH THUCKOHTHPOBAaHHUSI
M y4YeT PHCKOB IIPH OIleHKe HHBEeCTHIITHOHHBIX IIPOEKTOB.

OcHOBHBIE TIOOXOOBl K OIpEeHOesieHHI0 CTaBKH [OHUCKOHTHUPOBAHUS.
OmnpepmerneHue cpeOgHeEN B3BEIIEHHOW CTOMMOCTA (UHAHCHUPOBaAHUSA
NpoeKTa (cpedHeB3BEIIeHHOU IeHbl KamuTajna -WACC). CTOUMOCTbH
OCHOBHBIX 3JIEMEHTOB HMHBECTUIIMOHHOTO KamuTajla (COOCTBEHHOTO U
3aeMHOro). OmpeperyieHuWe IIeHBl aKIMOHEPHOIro KanuTasa o CAPM
mopenu u mopenu ['opmoHa. OrpaHWYeHUS MCIIOJIb30BaHUS OaHHBIX
Mopened. PacueTr 1eHBI COOCTBEHHOI'O KalWTala [ HemyOJIuYHBIX
KoMIaHul. LleHa UCTOYHUKOB «0aHKOBCKUM KPEOUT» U «00IUTallMOHHEBIE
3aMMBbI».



KyMmynsTHBHOE IIOCTPOEHUE CTAaBKU AMCKOHTHUPOBaHUs. PacueT npeMuu
3a PUCK. YueT UHQISAIIMU IIPU pacyeTe CTaBKU OHUCKOHTHUPOBAHMUSI.
HomuHanbHas u peajibHas cTaBKa, Gopmyna duiiepa.

NpoenTudukaimsa OPOEKTHHIX PUCKOB. Bugbl puCKOB. BHyTpeHHUU u
BHEITHUM PUCK, (MHAHCOBLIM U OMNEpPaAIMOHHBINM, CUCTEMATUYECKUN U
HecucTeMaTU4eCKUU. OueHka pUCKa. KauyecTBeHHEBIE u
KOJIMYEeCTBEHHbBIE METOOBI OLIEHKU PHCKOB MHBECTUIIMOHHOTO IIPOEKTa,
UX JOCTOMHCTBA X HEIOCTATKH.

AHanu3 YyBCTBUTEILHOCTH. CTAaTUCTUYECKHM METOH OIeHKH PUCKOB U
ero IpakKTudeckoe mpuMeHeHHe. CII0COObBI MUHMMH3AIIUN MPOEKTHHIX
PHUCKOB.

Tema 4. PopMHUPOBaHHE U yIIPaBIeHHE MopTdeneM
HHBECTHUIITMOHHBIX IPOEKTOB

CpaBHeHI/Ie aJIbTEPHATUBHBIX MHBECTHUIITMOHHEIX IIPDOEKTOB paBHHqHOﬂ
IIPOOOJIZKUTEJILHOCTREBIO. MeTop IOeIrrHoro IIOBTOPA n MeTon
SKBHUBAJIEHTHOTO aHHYHUTETA.

OumeHkKa IPOEKTOB C  HEOPAWHaApPHBIM  [OEHEXHBIM  IIOTOKOM.
MopauduimpoBaHHasi BHYTPEHHSAS HOpMa JOXOOHOCTH ( MIRR ): pacdeT u
HCIIOJIb30BaHU e Ha IIPAaKTUKE.

brogxeT KanuTanoBnoxKeHui. OopMUpPOBaHHE NOPTQENs peabHBIX
UHBECTULIMOHHBIX IIPOEKTOB B  YCJIOBUSAX  OrPaHAUYEHHOTO U
HeorpaHudyeHHOTro Omomxkera. ®opmumpoBaHue mnopTdenss Ha OCHOBe
KpPUTEpUsS BHYTPEHHEN HOPMBI JOXOOHOCTHU. [ paduK MHBECTUIIMOHHBIX
BO3MOXKHOCTEN M IIpeNeibHOM CTOMMOCTH KanuTasna. PopMupoBaHuUe
nmoptderns Ha OCHOBe KputepueB NPV u IRR.

OTamsl mpoliecca ynpaBieHus moptdesieM pealbHBIX UHBECTUITMOHHBIX
ITPOEKTOB. YnpaBneHue pUCKaMu nmopTtdens peasibHBIX
WHBECTUIIMOHHBIX ITPOEKTOB.

Ocy1iecTBrieHue IIPOEKTOB. [InarupoBaHUE peanu3anuu
WHBECTUILIMOHHOT O IIPOeKTa. MOHUTOPUHT peanusanuun
WHBECTUILIMOHHOTO ITPOEKTa.

Tema 5. ®opMupoBaHue noprdesasi PHHaHCOBBIX HHCTPYMEHTOB

10



duHaHCOBHIE HHCTPYMEHTHI - oInpepesieHue, 0COOEHHOCTH,
Knaccudukanus. ®UHAHCOBLIE DPHIHKU: [E€HEXKHBIM PBIHOK M PHIHOK
KanuTana. [IepBUYHBIN U BTOPUYHBIN PHIHKY LIEHHBIX OyMar.

IlonroBele, [oOJieBble U NPOU3BOAHLIE IIeHHBHIE OyMaru. AKITUM.
OOBIKHOBEHHEIE U TIPUBUIETHPOBAHHBIE aKIIMM, UX XapPaKTEPUCTUKH.
HUHCTPYMEHTHI C (urCcupoBaHHEIM OOXOO0OM. OG6nuraiuu,
eBpooOnuranuu. I[Ipou3BomHble (GUHAHCOBBIE HWHCTPYMEHTHI. THUIIHI
0a30BBIX AaKTHUBOB OJisi OepuBaTHUBOB. OIIIUMOHEI, UX BUOBI (KOJIJI M IIyT).
OBIOYEPCHI.

CoBpeMeHHas noptdenbHas TEOPUs. Llenu dopMUpoOBaHUA
WHBECTUILIMOHHOTO MHopTdens. THUMB HHBECTULHUOHHBEIX MOPTQeseu:
noptdens pocta u noptdenb pgoxoma. OcobeHHOCTH (GHOPMUPOBAHUSA
nmoptdenss GUHAHCOBLIX HHBECTUIINN. [[luBepcuPUKAIIUSA U ONITUMU3AIHSI
MHBECTHULIMOHHOT O ITOPTQeris.

[Ipouecc ¢opmupoBaHusa U yIpaBiaeHus nopTtdeneM. KoHuenmuun
dopmupoBanusi noprtdenss MHeHHLIXx Oymar. Momenb I. MapkoBuiia.
[MToussTust 3¢pGEeKTUBHOTO U OITHMAJIbHOTO TmopTdesneir. BriGop
onTUMaIbHOro nopTtdensa. Onpenernenrue pucka noptdens. BnusHue Ha
pHUCK mopTdensa Ko3hPUIMEHTOB KOPPEIANUU BXOOSIINX B MOPTdenb
aKIIM.

Mopenb 11eH000pa30BaHMs Ha KaOHWTaJIbHbIEe aKTHUBHI (CAPM) - MomOesb
[[Tapna. ITocTpoeHUWe MMHUU COOTHOIIEHUS MEXOY TpeObyeMoi HOpMOu
moxoma U CUCTeMaTU4YeCKUM puUckoM (SML). IIpeumyiiectBa u
HepgocTaTKu CAPM Mofernu.

Hcmonb3oBanue KoadduiimeHTa "03Ta" IIpU OIlEHKEe pHCKa aKITUH.
Haxoxpenue "63Ta" KoadduimeHTta 1m0 OOPTGENIO IIeHHBIX OyMar.
OneHKa pHCKa M OOXOOHOCTH MOPTQens 1eHHbIXx Oymar. CTaHgapTHOE
OTKJIOHEHVe N0oXonoHOCTHU. [loka3aTesnu VaR. RAROC.

®opMmupoBaHue mnoptdenss obmuramnui. I[IpoileHTHass CTaBKa, Kak
BaXKHBIM 93JIEMEHT OI€HKH WHBECTUIIMOHHOW IIPUBIEKATEIbHOCTH
o0IUTaIu.

Tema 6. PyHOTaMeHTA/IbHBIH M TEXHHYECKHH aHAJTU3 IIEHHBIX
oymMmar

OyHOaMeHTaJIbHBIM U TEXHUYECKHWU aHainu3 (PUHAHCOBBEIX PBIHKOB -
0a30Bble KOHIENUUU U OTnuuYusA. OyHOaMeHTa bHBIM aHalu3 IIeHHBIX
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Oywmar, 11enu, chepa npuMeHeHus. [ 100aTbHBIM 9KOHOMHUYECKUY aHaInu3
Ha MeXOYHapOOHBIX PhIHKaxX. AHaIn3 5KOHOMUKU KOHKPETHOU CTPaHBbI.
bu3Hec-IuMKNLL. AHannu3 OTpaciM U KOMMOaHWM. AHanu3 (QUHAHCOBO-
XO3SMCTBEHHON [MOEesSTEeIbHOCTU KOMIIaHMM B mOuHaMukKe. OCHOBHEBIE
UHBECTULIMOHHEIE IToKa3aTenu: EBITDA ,EPS, P / E u opyrue.

OmeHKa CHOpaBeOInBOM CTOMMOCTH (PUHAHCOBBIX HHCTPYMEHTOB B
dyHmameHTanbHOM aHanmu3e. I[loka3aTelmd CTOMMOCTH OOJIHUTallM:
TeKyIlasi CTOMMOCTb 00JIUTalliii, CTOMMOCTh O€CKYTIOHHBIX, 0€CCPOYHBIX
C IUTaBalOImUM KyIoOHOM obOjurauuii. [lokasaTenu [OOXOOHOCTHU
obnuraiui: KyroHHas JOXOOHOCTh, TEKYIIasi JOXOOHOCTh, JOXOOHOCTh K
noraineHuo. [lropauus. PeUTUHTOBas olleHKa OO0 IUraliui.

Ouenka akuui. OnpeneneHnue PLIHOYHOM CTOMMOCTU OOBIKHOBEHHBIX U
NIPUBUJIETUPOBaHHBIX akKLui. Mogesns ['opgora. Mogens CAPM.

OCHOBHBIE TNOCTyJIaTHl TEXHUYECKOIO0 aHasnu3a. llenu ucronb30BaHUSA
TEeXHUYECKOro aHanui3a, rpadpudyeckuil mertoqn. JImHelHBIe TI'paduku.
['rcTtorpammel. ['paduku SIOHCKUX CBeUell. TpeHOoBEIe MOAEeNN. berunia,
MenOBexXui U OOKOBOM TPeHObl. YPOBHU ITOONEPKKHU U COIIPOTUBJIEHUS.
JIvHMY TpeHAa ¥ JWHUM KaHaja. Pa3BOpoTHBEIE (QUTYpPHI U (QUTYPHI
npoponxkeHnus. CrKonb3dlue cpenHue. HcCIionb30oBaHUE CKOJIb3SIIUX
CpeoHUuX Pa3HBIX MMOPSAOKOB OISt Pa3InYHBIX TOPU30HTOB
NporHo3upoBaHusda. OCUuANATOPHL. [IpUHIUOB WX MCIOJIL30BaHUS B
TEeXHUYECKOM aHau3e. BolmHOBass Teopus JJInOoTTa.

Tema 7. CoBpeMeHHBbIE CTPpaTer uu ynpaBjieHus1 noprdeiemMm
(PHUHAHCOBBIX HHCTPYMEHTOB

AKTUBHAsT M IIAaCCUBHAS CTPATEeTHWU YIIPaBIeHUS ITOPTdereM IIeHHBIX
Oymar: CyIIHOCTh, IIenu, ocoOeHHocTu. CTpaTeruss W TaKTHUKa
pacmnpenesieHnss aKTHBOB B IopTderne. MOHUTOPHUHT H IIEPECMOTP
cocTaBa aKTHUBOB B ImopTderne. BupxkeBble HHOEKCHI U MOPTOHEIb
«MHOEKCHBIN (DOHI».

CTpaTterun onepauuii ¢ UHCTPYMEHTaMM C (PUKCUPOBAHHBIM [OXOIOM.
HUcmonb30oBaHMEe KpPUBOUW TPOLIEHTHBIX CTaBOK TIIPU IIPOBEOEHUU
CHEKYyISaTUBHBEIX oOIlepauuii c obnuranusamMu. HWMMyHHU3aIus IIpU
dopmMupoBaHUsS [OONTOCPOYHOTro IOPTdesns obnuranuii. PakTOPHI,
BIUSIOIINE Ha OIOpalinio 00JIuraliuy, 1 X OTpaxkeHue B QOpMUPOBaHUU
nopTdens. CTpaTeruu akTUBHOTO yITPaBIeHUS ITOPTdeeM 00Iuraumii.
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dopmupoBaHue OUBEPCUPUIIMPOBAHHOTO TOPTdesda akiui. MeTomw
ydeTa pucka noprtoens. Koapdunuents Illapna, TpeitHopa u MeHceHa.
KoppekTupoBKa pucKa C y4eTOM U3MeHEeHU s cocTaBa nopTdessi. Beioop
BpEMEHU [OJid ollepaluid Ha peIHKe (MapkeT-TaMUHT). PelneHuss o
pacrupeneneHuu aKTUBOB. PellleHUs O BHIOOpPE CEKTOpa 3KOHOMUKM U
1eHHBIX OyMar. Momenb TperiHopa-bnska. CiekynIsITUBHBIE CTPATETUU
omepaldyi C akKUuaMHU. TOproBble CTpaTerud, OCHOBaHHBIE Ha
UHCTPYMEHTaX TEXHUYEeCKOIr'0 aHaJIu3a.

5.2. VyeOHO-TEMaTHYECKHH IIJIaH

OuHast opMa 0OyUeHUs

TpymoeMKOCTh B Yacax
KonTakTHas paboTa -
AynuTopHas paboTa

Haumen
oBaHUue

Nem/mn

TeM(pa3
OEeJioB)
OUCLIUILII
WHEI

Bcero

Oo61as, B
T.4.:

Jlekuu

CeMuHa
PHI,
IpaKTU4
eckKue

CamocTo
ATeJIbHa
s1 paboTta

3aHATHUA

HNHBecTHu
IIUH U UX
poJib B

1 MEeXOyH 17 4 2 2 13
apOOHBIX
(puHanca
X

OT60p
WHBECTH
IIUOHHBIX
IIPOEKTO
2 B OJId 26 10 4 6 16
bopmup
OBaHUS
nopTtden
s

3 AHanuTtu 21 8 2 6 13
yeckoe
000CHOB
aHue
CTaBKHU
OUCKOHT
WPOBaHU
s y4deT
PHUCKOB
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Ipu
OIleHKEe
WHBECTHU
IIMOHHBIX
ITPOEKTO
B

dopMmup
OBaHUE U
yIpasiie
HUE
noptden
eM
WHBECTH
LIAOHHBIX
IIPOEKTO
B

21

13

Dopmup
OBaHUeEe
noptden
s
¢punanco
BBIX
WHCTPYM
€HTOB

21

13

Oyugam
€HTaJIbH
BN U
TeXHU4YEe
CKHUM
aHanu3
LIeHHBIX
oymar

21

13

CoBpeme
HHEBIE
cTpaTer
151
yIpasJiie
HUS
noptden
eM
¢punanco
BBIX
WHCTPYM
€HTOB

17

13

HUtoro

144

50

16

34

94
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5.3. ComepzKaHHe CEMHHAPOB, IPAKTHYECKHX 3aHATHH




HaunMenoBaHHue TeM
(pa3ge1ioB)
ITHUCITHILIHHBI

IlepedyeHs BONIPOCOB
o151 0OCY2KIeHHUsI Ha
ceMHHapax,
NMPAaKTHYECKHX
3aHATHIAX

®opMBbI IPOBEAEHUST
3aHATHH

HNHBEeCTUIIUY U X POIIb
B MeXAYHapOOHBIX
(puHanCax

HUHBECTHUIINU U UX
KaccuduKkalusi.
[lonsaTue u
B3aMMOCBSI3b PeaIbHbIX
U (pUHaHCOBHIX
WHBECTUIIUH.

YacTHBIE U
MHCTUTYLIHOHAJIbHEIE
WHBECTOPHI B CUCTEME
(prHAHCOBOTO PHIHKA.
[ToHsATHE M 3TANEL
dopmMupoBaHUS
WHBECTUIIUOHHOTO
noptderns.
CooTHoOILlIEeHVEe pUCKa U
moxopa u
ouBepcuprKanus
PUCKOB.
[NuBepcubunupyeMbId
u
HeOuBepCUPUIINPyEeMEI
U PUCK.

THUIIBI THBECTUIIMOHHEBIX
noptdenen. [Toprdens
peanbHBIX
WHBECTUITUOHHBIN
npoekToB. [TopTdens
LIEeHHBIX OyMar.

peleHne TeCTOB,
T'PYIIIOBOE TBOPUYECKOE
obGcyXpOeHue.

OTt6op
WHBECTUITMOHHBIX
ITPOEKTOB [JIs
dopmMupoBaHUs
noptdens

IlorsaTtue n
Kiaccuukaims
WHBECTUIIMOHHBIX
IIPOEKTOB.
ITeHexXHbIe TOTOKU
MHBECTUIIMOHHOT O
IpoOeKTa B pa3pese
MHBECTUIIMOHHOMH,
omnepanuoOHHOU U
¢uHaAHCOBOM
OesiTeJIbHOCTH.
[TpocTtrie
(cTaTH4Yeckue)
ImokKa3aTesu

peleHne TeCTOB U
3amiay4, TPyImnoBoe
TBOPYECKOE
o0cyXneHue, pelieHue
KEeNCOB.
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appekTUBHOCTH
WHBECTUIIMOHHBIX
IIPOEKTOB.
IInHaMu4ecKue
IIoKa3aTeu
appekTUBHOCTH
UHBECTULIMOHHBIX
IIPOEKTOB.
[IpoTtuBOpEeyue
IMOKa3aTelen YucTou
IpUBEOEHHOU
CTOMMOCTH U
BHYTPEHHEUN HOPMEL
OOXOOHOCTH.

AHanmuTH4YeckKoe
000CHOBaHHE CTABKHU
OUCKOHTUPOBAHUS U
y4eT PUCKOB IIpU
OlleHKe
WHBECTUITMOHHEBIX
IIPOEKTOB.

Omnpepenenue cpegHeun
B3BEIIEHHOU
CTOMMOCTH
¢uHaHCUPOBAHUSA
IIpOEKTa
(cpemHeB3BeIIeHHOU
IIeHbI KanuTana -WACC).
Omnpepenenue
CTOMMOCTH
COOCTBEHHOT' O
KamuTaa.
KymynatusHoe
IIOCTPOEHUE CTaBKU
OVMCKOHTHUPOBAHUSI.
YyeT undnauuu npu
pacudeTe cTaBKU
OVUCKOHTUPOBAHUS.
MeTomb! OIIeHKU PHCKOB
WHBECTUIIMOHHOI'O
MIPOEKTa, UX
OOCTOWHCTBA U
HeIOOCTaTKH.
CTaTHUCTUYECKUU MEeTO[],
OLIEHKHY PHUCKOB U €T0
npakKTU4YeCcKoe
MIpUMEeHEeHUe.

peleHne TeCTOB U
3ayiay4, TPyImnoBoe
TBOPUYECKOEe
oOCcyXKIeHue.

®opMUpOBaHUE U
yIIpaBlIeHue
noprdenem
WHBECTULMOHHEIX
IIPOEKTOB

CpaBHeHUE IIPOEKTOB
pa3Hou
MIPOOOJIKUTETbHOCTH.
MeTop 1eITHbIX
ITOBTOPOB.

MeTon 9KBUBaAJIEHTHOI'O

peleHne TeCTOB U
3ayiay4, TPyImnoBoe
TBOPYECKOE
o0cyXneHue, pelieHue
KEeMCOB.
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aHHYHUTEeTA.
dopMHUPOBaHUE
nopTtdesisi Ha OCHOBe
KPUTEPUS BHYyTPEHHEN
HOPMEI JOXOOHOCTH
(IRR).

dopMuUpoOBaHUE
noptdesns Ha OCHOBE
KpUTEPUsS YUCTOU
NIpHUBEeOeHHOMU
CTOUMOCTH (NPV).
OneHkKa IIPOEKTOB C
HEeOpPOVHapPHBIM
OEeHEeXHBIM IOTOKOM.
MopudunrupoBaHHas
BHYTPEHHSS HOpMa
poxomuocTy (MIRR):

pacdeT u
HCIIOJIb30BaHMe Ha
IpakKTuKe
dopmupoBaHUE pellleHne TECTOB U
noptdensa puHaHCOBEIX | ODMHaHCOBLIE 3azay, rpyIIioBoe
UHCTPYMEHTOB WHCTPYMEHTHEI — TBOPYECKOE
OIIpelesieHue, obcyxXpeHue, pelueHue
0COOEHHOCTH, KelCoB.
Kiaccupukaims.
OcobeHHOCTH
nopTdens GuHaHCOBBIX
HMHCTPYMEHTOB.

Puck u moxoq, Kak
0a30BbBIE 9TIEMEHTHI
OuBepCcUDUKaAINHA
BJIOKEHUU.
®opMUpOBaHUE
nmopTdens akIui.
Knaccuueckue momenu
dopmMupoBaHUS
noptdens akiuu:
Momesib MapKoOBHIia,
mopens [lapma.
OcobeHHOCTH U
MIPUHIIUIIEI YIIPABIEHUA
nmopTdeneM IeHHBIX
Oymar Ha OCHOBe
AKTHUBHOU U ITaCCUBHOM
CTpaTeruu.

OyHOaMeHTallbHBIN U
TeXHUYEeCKUI aHaJInu3

OnpepneneHue 3aga4d u

pelleHne TeCTOB U
3aJa4, PYIIIOBOE
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LIeHHBIX Oymar

comepKaHUA
¢dyHODaMeHTaIbHOT O
aHasM3a GUHAHCOBBIX
PBIHKOB.
XapaKTepucTuKa
WHOUKATOPOB
byHIamMeHTanbHOTO
aHanu3a.

O11leHKa CIIpaBeOInBOM
CTOUMOCTH
(prHaHCOBBIX
MHCTPYMEHTOB.
Omnpenenenue
cofiepXKaHus U
OCHOBHBIX TPUHITUIIOB
TEXHUYECKOTr0 aHa/Iu3a
(MHaAHCOBLIX PHIHKOB.
Knaccuduramus u
0COOEHHOCTU OCHOBHBIX
METOJI0B TEXHUYECKOT'O
aHau3a.
I'papuyeckue meTomnI
TEXHUYECKOIr 0 aHaJI13a.

TBOPYECKOEe
o0cyXmeHue, pelieHue
KEeMCOB.

CoBpeMeHHEbIE
CTpaTeruu yrpaBiIeHUs
noprdenem
(prHAHCOBBIX
WHCTPYMEHTOB

.OcobeHHOCTH "
MIPUHIUIH YITPABIEHUS
nmopTdeneM IeHHBIX
Oymar Ha OCHOBe
aKTUBHOU U ITAaCCUBHOU
CTpaTeruu.

CTpaTteruu omnepauui c
WHCTPYMEHTaMU C
¢UKCUPOBAaHHBIM
MOXOIOM.

®akTOpH], BIUAIONINE Ha
OIopaluio o6IUTaliuy, u
WX OTpazkeHue B
¢popmupoBanuu
noptderns.

MeTons!l yueTa pucKa
noptdens.
KosdduiireHTH
[Taprma, TperHopa u
HeHceHa.

peleHne TECTOB U
3a7a4, TPyIIIOBOE
TBOPUYECKOe
obGcyXpOeHue.
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6. [IepeyeHb Y4€eOHO-METOTHIECKOT 0 O0eCcIedYeHH I /151
CaMOCTOSITE/IbHOH Pa00ThI 00yYaIONIUXCsI IT0 TUCIHIUIHHE

6.1. IlepeyeHb BOIIPOCOB, OTBOTHMbBIX Ha CAMOCTOSITE/ILHOE
OCBOEHHE TUCHHIUIHHLI, (DOPMBbI BHEAyTUTOPHOH
CaMOCTOSATEe/ILHOH PadoThI

HaumeHOBaHHE TeM [lepeyeHs BoOHOpoCOB, | POpMbI BHEAYOUTOPHOU
(pa3meros) OTBOIOUMBEIX Ha | CAaMOCTOSTEJIbHON
OUCLUIIINHBI CaMOCTOSTEIbHOE paboTH

OCBO€EHUe
HHBeCTUIIUM U UX POJIb Ponpr wmHBecTUIIMM B Pabora c y4deOHOU u
B MeXAYHapOOHBIX | MeXOyHapOOHBIX CIIPaBOYHOU
(puHanCax (puHaHCcax. JIUTEPaTypoHu,
OTnu4uTenbHbLIE IepuoaudYeCKUMU
ocobeHHOCTHU OpTdensd | u3maHusaMu U MHTepHeT
pearnbHBIX - pecypcamu. AHanu3
UHBECTULIMOHHBIX CTaTUCTUYECKUX
IIPOEKTOB U IIOPTQeENs | JaHHBIX o
(uHaAHCOBBIX WUHBECTULIMOHHOU
HHCTPYMEHTOB. OesATeJIbHOCTHU B
Yupasnenue Poccuu. IlogroroBka K
UHBECTULIMOHHBIM TEeCTUPOBaAHUIO.
nopTdenem.
Otb6op | Oramel ¢popmupoBanue | PabGota c y4eOHOU U
UHBECTUIIMOHHBIX noprtdens peanbHBIX | CIIPaBOYHOU
MIPOEKTOB OIS | ”HBECTUIIMOHHBIX JIUTEPaTypou,
¢dopmupoBanus OpOEeKTOB. [IpUMHLUIILI | IEPUOAUYECKUMU
noptdens IIEPBUYHOT O otrbopa | u3gaHuAMU U UHTEepHET
nIpoeKTOB. DMHAHCOBHIU | — pecypcaMu.
aHaun3 u | IlogroroBka K
OKOHYATENIbHBEI OTOOP | TECTUPOBAHUIO u
IPOEKTOB B TOPT(QEsb. | BRICTYIIJIEHUSIM Ha
®a3nl (cTaguu) | ceMUHAPCKUX
KHU3HEHHOT 0 UKJIa | 3aHATUAX. Pemenue
UHBECTULIMOHHOT O 3a7ia4 1 KeUCOoB.
IIPOEKTa, 150'¢
XapaKTepUCTHUKA.
Bri6op
aTbTEPHATUBHBIX
MIPOEKTOB B MoOpTdensb
METOOOM HaXO0XKOeHUSA
TOUYKM Duirepa.

AHanuTuyeckoe PacueT uensl | Pabora c yuyebHOU u
000CHOBaHHE  CTaBKH | COOCTBEHHOTO CIIPaBOYHOM
OVUCKOHTHUPOBaHUSA U | KannuTanaa OJIs | IUTEepaTypoxu,
y4eT PHCKOB TP | HENTYOJIMYHBIX NEepUOaUIYECKUMU
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OLIEHKEe KoMnaHuy. CTOMMOCTH | U3TaHUSIMU U MHTEepHET
WHBECTUIIMOHHBIX 3aeMHOIo0 KamuTtasjaa B |- pecypcamu.
IIPOEKTOB. COBPEMEHHBIX [ToorotoBKa K
YCIJIOBUSX. YIIpaBJIeHUE | TECTUPOBAHUIO u
pUCKaMu nopTdens | BEICTYIJIEHUSM Ha
peasnbHBIX CEMHUHapPCKUX
WHBECTUIIMOHHBIX 3aHSATUSIX. Pertenue
ITPOEKTOB. 3amad.
Npoentudukaius
MIPOEKTHHIX PHCKOB.
OcHOBHEIE METOIbI
yIpaBJIEHUS
WHBECTUIIUOHHLIMU
PHUCKaMH. Crioco6sl
MUHUMHU3AIINN
MMPOEKTHHIX PUCKOB.
dopmupoBaHUe U Beibop mpoektoB B | PaGota c y4eOHOM u
yIpaBJieHUuE YCJIOBUSAX CIIPaBOYHOU
noptdenem OrpaHN4YeHHOCTU JINTEPaTyPOH,
WHBECTUIIMOHHBIX WHBECTUIIMOHHOTO HOPMAaTHUBHO-
IIPOEKTOB OomXKeTa  KOMIIQHUH. | IPABOBBIMU aKTaMy,
I'pacdpuk IepUOaUIYECKUMU
WHBECTUITMOHHBIX U3aHUSIMU U UHTEpHET
BO3MOZXKHOCTEU U | - pecypcamu. Pemienue
IpeJenbHON CTOMMOCTH | 3agad. [logroTtoBka K
KamnuTania. TECTHUPOBAHUIO.
dopMUpOBaHUE
noptdenss Ha OCHOBe
KkputepueB NPV u IRR.
OTamkbl mpoiiecca
yIIpaBlieHUs
nmoptdeneM peanbHBIX
WHBECTUIIMOHHBIX
IIPOEKTOB.
[InanupoBaHue
peanu3anuu
WHBECTUIIMOHHOT'O
IpOEKTa. OCHOBHBIE
METOIbI yIpaBlieHUs
WHBECTUIIUOHHLIMU
PUCKaMU.
dopmupoBaHUeE ®duHaHCOBBHIE pHIHKU: | Pabora c y4yeOHOU u
noptdenss pUHAHCOBLIX | JEHEXKHBIM PBIHOK U | CIIPABOYHOU
UHCTPYMEHTOB PBIHOK KamnuTaa. | JUTepaTypou,
[lonroBele, HOONEBHIE U | IEPUOANYECKUMU
IPOU3BOOHBLIE II€eHHBIE | U3TAaHUAMU U VIHTEpHET
Oymaru. ITponecc | - pecypcamu. AHanu3
¢dopmupoBanus U | OMPKEBBIX HAHHBIX IIO
yIpaBlIeHU ¢dormoBoMy PBIHKY.
noptdenemM. IToaroToBKa K
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[IpeumyiiecTtBa u

TECTUPOBAHUIO.

HeOooCcTaTKU CAPM | Penienue 3agady.
MOJEJHN.
dyHOmaMeHTalbHBEIN U I'nobanvubIl | Pabota ¢ y4yeOHOU U
TEeXHUYECKUU aHaIu3 | 9KOHOMUYECKUU CIIPaBOYHOU
LIEHHBIX Oymar aHanu3. BU3HEC-IIUKIILL | IUTEPaTypPOH,
Ananus OTpaciu. | HOpMaTUBHO-
Ananu3s (prHAHCOBO- | IPAaBOBHIMU aKTaMy,
X031 CTBEHHOU IEPUOOUYECKUMU
OesATeIbHOCTHU U30aHUuSIMU U UHTEepHeT
KOMIIaHWY B OUHaAMUKe. | - pecypcamMu. AHanu3
OcHOBHEIE OUpPIKEBBIX HAHHBIX IIO
WHBECTULIUOHHEIE dormoBOMy PHIHKY.
IIOKa3aTeJu: EBITDA, | IToororoBka K
EPS, P/E u ppyrue, uUX | TECTUPOBAHUIO.
IpuMeHeHUe B aHanu3ie. | Pelienue 3agay.
PeliTuHroBast  oOlLleHKa
obnuranuyi. BomHoBas
Teopus JIIHOTa.
CoBpemeHnHble | CTpaTeruss u TakTuka | Pabota c y4eOHOU U

CTpaTerum yIpaBlIeHUs
noprdenem
¢UHAHCOBHIX
UHCTPYMEHTOB

pacipeneneHus
aKTUBOB B TIOpTdeIne.
MOHUTOPUHT u
IIepecMoTp cocTaBa
aKTUBOB B TIIOpTdere.
BupxxeBrie MHOEKCH M
nmopTdesnns «UHOEeKCHBIN
doum». dopMuUpoOBaHUE
nmoptdesnss obmuraluii.
IIporieHTHAs CTaBKa,
KaK BaXXHBIM OSJIEMEHT
OLIEHKU
WHBECTUIIMOHHOM
ITPUBJIEKATEIbHOCTH
ob6nuramui. [lropamus
nmopTdenst oOIuTralmi.

CIIPaBOYHOU
JIUTEPaTypOH,
[IEepUOOUYECKUMU
usganuamu u UHTepHeT
- pecypcaMu. AHau3

CTAaTHUCTHUYECKHUX
OaHHBIX o
MHBECTUIIMOHHOM
mesiTenbHOCTH B Poccuu
u IOATOTOBKA
BBICTYILJIEHUM.
ITogroroBka K
TECTUPOBAHUIO.

Pemenune 3amay.

6.2. IlepeyeHb BOIIPOCOB, 3aJlaHUH, TEM [IJIsI MOAT OTOBKH K

TeKylnieMy KOHTPOJIIO

IIpuMep 3aJaHus1 IJIsI KOHTPOJIHLHOH PadOThI

[s1st TOTIPOCUJT IIJIEMSIHHUKA -CTyOeHTa IMOoCJIeqHEero roga oOy4yeHus B
IIIKOJIE MEeHEeOXXMEHTa, MPEJIOXUTh OIITHMAJIbHBIM WHBECTUIIMOHHBIN

nmopTdenb MO WHBECTUPOBAHUS ero cOepexXeHu.

Ao xodeTr

MHBECTUPOBATh TOJNBKO B akimu unu [IHMOw (B3auMHble (GoHOBI). OH
TaKXXe XO0YeT OTPAaHMYMNTh WHBECTUIIMOHHBLIM PHUCK MeHee 10% B TOf.
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[ImeMssHHUK [OOJKeH chopMHpoBaTh MOPTQENnb, OTBeYalouIuu
TpeOoBaHUSAM MaKCHUMaJbHO BO3MOXKHOM [OOXOOHOCTU IIPU PHCKE,
OomnpeneleHHOM ero Osaaen.

Ha ocHOBe peanbHBIX KOTUPOBOK aKIUW KOMIIaHWU, TOPTYIOUINXCS Ha
MMBB wunum MexXOyHapoOHBIX Oupzkax, uiau maeB I[IHM®oB (akmui
B3aMMHBIX POHIOB) chopMUPYUTE MOPTHENTh IIeHHBIX OyMar.

BreimonHUTE crieAyolIre 3agaHus:

1. CocTtaBbTe MOPTGENns U3 OABYX aKTHBOB M M3YYHUTE, KaK CHUXKAETCSH
PUCK.

2. Chopmupyiite 3pPeKTUBHBIN TOPTENb U3 HECKOIBKUX aKTUBOB (10
aKTWBOB) ITPY 3aJaHHOM YPOBHE PUCKa.

3. [IpoaHanu3upyite BIusiHUE OoOaBleHUs OE3PUCKOBOTO aKTHBa B
mopTdeb, ComepKallluil PUCKOBLIE aKTHBHI.

4. TlpemsioXXuTe OINTHUMAJIbHBIM NOOPTGENb, HAIOIMP HaubOOIbIIYIO
OOXOOHOCTH IPU 3alaHHOM YPOBHE PUCKA.

KOTHPOBKM II0 POCCHMCKMM II€HHBIM OyMaraM MOXKHO B3sTh Ha
caute:www.finam.ru

TecToBbIE 3aJaHHSI /IS CAMOCTOSITEe/ILHOM PAa0OTHhI .
3aoaHue 1.

®MHAHCOBLEIMH MHBECTUIIUSIMHU SIBJISTIOTCS BIIOZKEHMSI B:

1. B 0O0OPOTHBIN KaIuTall

2. 0aHKOBCKHE JEeII03UTHI

3.1leHHbIe OymMaru

4.30JI0TO

5. ITPOMU3BOINCTBEHHBIE 3aMaCH

3aoaHue 2.

HWHBECTOPHI, OCYILIECTBASIONINE TIPSIMbIE UHBECTUIIUY Ha [JOJITOCPOYHBIN
TepHro C IIeJIbI0 YYaCTUs B yITPaBIeHUU KOMITaHUEH, SIBIISTIOTCSI:

1. KOJITIEKTUBHBIMU MHBECTOPAMU
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2. YaCTHBIMH UHBECTOPaAMU

3. CHEeKyIsSITUBHBIMU MHBECTOPAMMU

4. THCTUTYIIMOHAJIbHBIMU UHBECTOPAMHU
5.CTpaTeru4eCKuMU HHBECTOPaMU
3adaHue 3.

[To OTHOIIIEHUIO APYT K APYTY UHBECTULIMOHHEIE IIPOEKTHI IENSITCS Ha:
1. TmobanbHBIE

2. He3aBUCHUMEIE

3. B3aMMOIOIIOJIHSIOIIIIE

4. anbTEepPHATUBHEBIE

5. B3aMOHEe3aBUCHMbBIE

6. 3aBUCHMEbIE

3adaHue 4.

HMHBeCTUIIMOHHBIHN ITUKJI BKITIOYAET CIEeayIoIue has3h:
1. IpUOLITLHYIO

2. IPeOUHBECTUITMOHHYIO

3. yOBITOYHYIO

4. ”YHBECTUITUOHHYIO

5. 9KCILTyaTalluOHHYIO

6. HAUaJIbHYIO

7. HYJI€BYIO

3adaHue 5.

IleHeXKHBIW ITOTOK WHBECTHUIIMOHHOTO IIPOEKTa, TP KOTOPOM OTTOKH
yepenylTcs C IPUTOKaMU, Ha3bIBAeTCH:

1. HEOpAWHapPHLIM
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2. ITPOTIOPIIMOHAILHBIM
3. OpAMHAPHBIM

4. OMTHOPOOHBIM

5. HEOTHOPOTHLIM
3adaHue 6.

Cpok co mHs Havajla (MHAHCHUPOBAHUS MHBECTHUIIMOHHOIO IPOEKTa [0
OHS, KOra Pa3HOCTh MeXKAy HaKOMJIeHHOM CYMMOM YHUCTOU MPUOBLIIU C
aMOPTU3AIUOHHLIMU OTYMCJIEHUSIMU U O00BEMOM WHBECTUIITMOHHBIX
3aTpaT NpuodpeTaeT MOI0KUTEIbHOE 3HaUeHe Ha3hIBAeTCSI CPOKOM ...
IMPOEKTa

3adaHue 7.

MeTomb! o1leHKH 3(MPEeKTUBHOCTH MHBECTUIIMOHHBIX ITPOEKTOB HOESTCS
Ha:

1.cTaTUCTUYECKUE

2. onxcaTebHbIE

3. CJIOKHBIE (IMHAMUYECKUE)
4. TIPOCTEHIE (CTaTUYECKUE)

5. aJIbTEPHATUBHLIE

3adaHue 8.

WHBECTULIMOHHBIM IIPOEKT CJenyeT TIIPUHATH, €CId 3HadyeHHe
IMOKa3aTess peHTabenbHOCTH HHBeCcTUluM (PI):

1.paBHO O

2. 6ombIie 0
3. MeHsbIIe 0
4. 6osbie 1
5. MeHbIIe 1

6.0T0mo01
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3adaHue 9.

WHBECTULIMOHHBIN IPOEKT IPUHUMAETCS, €CJIU II0Ka3aTejlb BHYTPEHHEN
HOPMEI JOXOOHOCTH (IRR):

1. 60JIBIIIEe CPEeaHEB3BEIIeHHOM CTOMMOCTH KanuTaaa (WACC)

2. MEHbIIIE CPeJHEB3BEIIEeHHOM CTOMMOCTH KanuTasa (WACC)

3. paBeH CpegHEeB3BEIIIeHHON CTOUMOCTH KanuTaia (WACC)

4. MEHBIIIE YUCTOU TEKyIIel CTOUMOCTH (NPV)

5.00ble 20% cpegHeB3BeIleHHON CTOUMOCTHY KanuTasa (WACC)
3adaHue 10.

WHBECTHULIMOHHBIN IIPOEKT CUYNUTaeTCsa PUHAHCOBO-peaInu3yeMbIM, €CIIU:
1. cayibd0 OEeHEeXXHBIX IIOTOKOB 3a KaXKIbIX I'Ol PaBHO HYJIIO

2. CaJIbI0 JEeHEXKHBIX IIOTOKOB 3a KaXXKbIM IO ITIOJIOKUTEJILHO

3. calbao OeHEeXKHBIX IOTOKOB Ha KOHEIL] IIPOEKTa PaBHO HYJIIO

4. meHezKHbIe ITOTOKH 3a KaXObIU 'Ol OOMHAKOBEI

5. JeHEeXKHbIe IIOTOKM 3a KaXKbl1 KBapTal OO0UHAKOBBI

3adaHue 11.

MeTonsl KOJIMYEeCTBEHHOT'O aHaJIi3a PUCKOB:

1. METO[ CliIeHapHeB

2. MeTOo[ aHaJIOTUH

3.MeTOo[ aHa/In3a YMECTHOCTH 3aTpaT

4. MeTo[ «JepeBa pPelleHnun»

5.MeTO[ OIITUMHU3AIIUU

3adaHue 12.

[TokazaTenu, wuCHOIb3yeMble B (yHODaMeHTalbHOM aHanuse [Ojiasd
CpaBHEHHUS ¥ 0TOOPa IIeHHBIX OyMar:

1.IRR (BHYTpPEHHSSI HOpMa JOXOOHOCTH)
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2. Koa(puiueHT 6eTa

3.P/E (11eHa K NPpUOBIIN Ha aKIIHIO)
4, HOpMa IPUOBIIX Ha aKITHUIO

5. EPS (ITpuOBINIb Ha aKITUIO)
3adaHue 13.

CToMMOCTh OOLIKHOBEHHOU aKIIMM IIPU IMOCTOSSHHOM €XEeromHOM POCTe
OUBUMNEHIOB OIIpefessieTcss KaK OTHOIIIEHHE:

1. prHO‘-IHOfI IDeHBI aKITNH K 02K OdE€MBIM TE€MIIaM IIPHUPOCTa

2. oTUBHEeHa 3a HGpBbeI rog K Pa3HUIle MEeXOY Tpe6yeM017I CTaBKOU
OJOXOOa B TEMIIOB IIPHUPOCTAa OUBUOEHOA

3. IeHeXKHOTro OUBHUOEHIAa 3a IIePBBIM rod K CyMMe MexXay Tpebyemou
CTaBKOM J0X0[a ¥ TEMIIOB POCTa

4. pLIHOYHOM IIeHHI aKIIUM B KOHIIE IIEPBOTO roga K TpeOyeMou cTaBKe
moxopda

5. IUBUOEHIOA K OKMIAaeMOU CTaBKe JOXOOHOCTU
3adaHue 14.

AHanu3, TIpH KOTOPOM OIlleHKa CTOMMOCTH aKIOUuM KOMIIaHUU
IIPOU3BOOUTCSA Ha OCHOBe WU3y4YeHHs IoKa3aTeneu (PUHAHCOBOU
OesiTeTbHOCTM KOMIIAHWY, PHIHKOB COBITAa €e IPOOYKIIMU, KadecTBa
MeHeOKMeHTa, MaKpPO3KOHOMHWYECKHX M OTpacCJIeBHIX IMOKa3aTejeu -
9TO.... aHaJIn3.

3adaHue 15.

OCHOBHBIMM aCIIeKTaMM TEXHHYECKOr0 aHalm3a IIeHHBIX GYMal“
ABIIAE€TCA U3y4YEeHHue:

1. GMHaHCOBOTO COCTOSTHUS UHCTUTYLIMOHAJIbHBIX MHBECTOPOB Ha PHIHKE
2. 00111€9KOHOMMNYECKOM CUTYalluM B CTPaHe

3.00bEMOB €2KeJHEBHBIX TOPT'OB IEHHBIMU OyMaraMu Ha OupIKe

4. GUHAHCOBOTO COCTOSTHHS KOMITAHMM-O9MUTEHTA, YbU II€eHHbIe OyMaru

cobupaeTcs TpruoOPECTU UHBECTOP
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5.TPaUKOB ABUKEHUS PHIHOYHBIX 1IEH IIEHHBIX OyMar KOMITaHUU
6. THBECTUIIMOHHOM MPHUBJIEKATEIbHOCTH OTPACIIH
3adaHue 16.

OntuManbHasd CTPYKTYypPa KalluTallda KOMIIaHHH, KOTOPYIO MOZKHO
HCIIOJIb30BaATh B Ka4Y€CTBE€ CTaBKHU JTHUCKOHTHUPOBAHHUA, PACCHUTHEIBAETCA C
IIOMOIIIBIO ITIOKAa3aTeJId...

1. yucTas TeKymas CTOUMOCTh

2. CpedHEeB3BeIIeHHAs IleHa KalluTasa

3. BHyTPEHHS S HOPMa JOXOOHOCTHU

4. KO3pUIIMEHT b

5. HOpMa OJOXOOHOCTH I10 ITOPT¢EITI0 MHBECTUITUN
3adaHue 17.

3aBHCUMOCTh MEXIOy PUCKOM MHBECTHUPOBAHUS B I[IeHHYIO OyMary u ee
OOXOOHOCTBIO:

1. YeM BHIIIIe PUCK, TEM HUXKE TOXOTHOCTD

2. CTETIeHb PHUCKa He BIUsEeT Ha JOXOOHOCTh IIeHHOM OyMaru
3.4eM BHIIIIe PUCK, TEM BHIIIIE TOXOIHOCTD

4, yeM HUXKe PUCK, TeM BHIIIEe TOXOTHOCTD

5.0mpefesisieTcsa 3HadyeHueM (UHAHCOBOTr 0O prlyara
3aoaHue 18.

B 3aBucuMoCTH OT 1enel GOpMUPOBaHUS UHBECTUIIMOHHOTO ITOPTQEsd
pas3nuyaroT:

1. mopTdesns goxoaa
2. arPeCCUBHBIN ITOPTdeNb 00ecreYeHUs TUKBUTHOCTH
3. mopTdenb obecriedyeHus M1aTeKeCrIoCOOHOCTH

4, KOHCepPBATUBHEIN ITOPTHEIIL
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3adaHue 19.

Puck 1o mopTdenio MHBECTUIIMH BHIIIE CPEIHEPHIHOYHOT'O YPOBHS, €CITH
KO3(ppuueHT b:

1. 6opIre 1
2.paBeH 1

3. MeHbIe 1
4.paBeH 0
5.0607mb11e 1,5
3aodaHue 20.

Mopenb  ympaBlieHus  mopTdeneM  IeHHBIX OyMar, KoTopas
IpefrojiaraeT  THIaTeJIbHOe  OTCJIeXXKWBaHWEe UM HeMeOJIeHHOe
nmpuobpeTeHrne UHCTPYMEHTOB, OTBEUAIOIINX MHBECTUIIMOHHBLIM IEeJIsSIM
nmoptdenss, a Takxke OBICTpOe U3MEHEHHEe cocTaBa (POHOOBBIX
MHCTPYMEHTOB, BXOISIINX B IIOPTQEb:

1. maccuBHasd

2. yMepeHHas

3. aKTHUBHas

4. KOHCepBaTUBHas
5.BeHYypHas

3adaHue 21.

ITo momenu CAPM HaXOOUTCH ...
3adaHue 22.

KJ’IaCCI/I(l)I/IKaI_[I/IH MHBECTHUIIMOHHBIX HOpT(l)eHeﬂ II0 BHUOaM 00BEKTOB
HHBECTHPOBAHUA:

1. mopTdens peaabHBIX UHBECTUITUYN (MHBECTUIIMOHHBIX ITPOEKTOB)
2. mopT(denb IIeHHBIX OyMar

3.mopTtdens pocta
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4. mopTdhenb IPOYnX 00BEKTOB (BaTIOTHHIM, MEIIO3UTHBIN)
5.mopTdens moxona

6. CMeIlIaHHBbI MHBECTULIMOHHBIN MOPTQHEH (COBOKYITHBIN )
3aoaHue 23.

HpHoGpeTeHHe 00BEKTOB KAIlUTaILHBIX BJIOXKEHUU B IIJIaHE OEeHEXKHBIX
IIOTOKOB OTPazKaeTC:

1. B OTTOKAaxX 10 OepaliOHHOU AesATEeIbHOCTUA

2. B IIPUTOKAX 10 OIIePalliOHHOU e TeIbHOCTHU
3.B OTTOKaX I10 UHBECTULIMOHHOM OeATEIbHOCTHU
4. B IPUTOKAaX I10 UHBECTULIMOHHOM OeSTEIbHOCTHU
5.B OTTOKax I10 (pMHaAHCOBOU OeSATETbHOCTHU
3adaHue 24.

MeToabl KaUECTBEHHOI'O aHalu3a PUCKOB:

1. MeTO[ ClleHapueB

2.MeTO[ aHaJIOTui

3.MeTOo[ aHajin3a yMEeCTHOCTHU 3aTpaT

4. METO[N «IepeBa pelleHU N »

5.MeTOo[ OIITUMU3AluU

3apaHue 25.

ITokazaTesns MIRR 110 IPOEKTY PACCYUTEIBAIOT B CIIy4ae....
HononauTeIbHasI ”H(POPMAIIU:

Kputepuu O6annbHOM OLIEHKH PA3TUYHBIX (POPM TEKyIIero KOHTPOJIS
yCIIeBAaeMOCTH COOEP3KATCSI B COOTBETCTBYIOIIUX METOONUYECKUX
peKOMeHIalusIxX Kadengprl KOPIOPaTUBHBIX ¢duHaHCOB U
KOPIOPaATHUBHOTO yIIPaBJIeHHUS.
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7. DOH OII€HOYHBIX CpeacCTB IJIsi IIPOBEOCHHUSA HpOMe}KYTOqHOfI
aTTeCTalluu oﬁyqammnxcs; II0 JUCITMILI/THHEe

[TepedyeHb KOMIIETEHIINH C YKa3aHUEM UHANKATOPOB UX OCTUXKEHUS B
ITpoIlecce OCBOEHUsT 00pa30BaTEIbHOM ITPOrPaMMEI COOEPXKUTCS B pasmene 2.
ITepeueHb naaHuUpyembix pe3y16mamoe 0C80eHUs1 0bpa3osameibHOl
npozpammvl (nepeyeHb KomnemeHyull) ¢ ykazaHuem uHOUKamopos ux
docmudiceHus U NAaHUpyeMbix pe3yabmamos obyyeHus no ducyunauHe.

THUMOBLIE KOHTPO/IbHbIE 3aJaHUsI HIH HHbIE MaTepPHaJIbLI, He0OX0JUuMbIe
[JIs1 OIIEHKH MHIUKATOPOB JOCTHKEHHSsI KOMIIETeHIIHH, YMEeHHH H
3HaAHUU

ITKII-1 Cnnoco6HOCTh OPUEHTHPOBATHCA B 3aKOHOMEPHOCTAX (DYHKLIMOHHPOBAHUS
MEeX/[yHapO/{HOH TOPIroB/IY, aHA/IM3UPOBATh OU3HeC-MPOoLecChl U MoKa3aTe/H
PabdoThI BHEIIHETOPTOBBIX KOMIIAHHI, HCIIO/IB3Ys MO/ie/IAPOBAHHE HA OCHOBE

00/IbIINX JAHHBIX

1) lemoHCTPHPYeT 3HaHHE OCHOB U METO/A0B CHCTEMHOI'0 aHa/IH3a
BHEIIIHeIKOHOMHYeCKO# NH(OPMaLIMY ¥ TOBAPHBIX PHIHKOB, BHYTPEHHHUX U
BHEIIHUX (DaKTOPOB, BIUSIOLIUX HA /eATe/IbHOCTh BHEIIIHETOPrOBbIX KOMIIAHUH, a
TaK)Ke XapaKTepPHbIX /IS HUX PUCKOB.

PEByJIbTaTLI Oﬁy‘IEHI/IH (yMEHI/IH H 3HaHI/IH), COOTHECE€HHbI€ C THAUKATOPaMH
AOCTH)KEeHHUA KOMIIeTeHIIMHN

3HaTh: OCHOBHBI 1 METOMILI CUCTEMHOI'O aHaInu3a HOqu)eJ'Iﬂ WHBECTHUIIMOHHEIX
IIPOEKTOB 1 nopT(bem{ IIEeHHBIX 6yMar

YMerhb: IIPOBOOUTH CHUCTEeMHBI aHaJIu3 MHBECTHUILIMOHHOTI'O HOpT(i)eJ'IH
KOMIIaHHUH

TumnoBbie KOHTPOJIbBHbIE 3d{dHUA

3amaHue 1

Hatitu NPV, IRR, PI, DPP maHHBIX aTbTE€PHATUBHLIX IIPOEKTOB ( IIPU CTaBKe
OUCKOHTUPOBaHUS R%) M NPUHATL pPeIlleHre O BhIOOpe HpoeKTa [y
peanu3alyu C IIOMOIIBIO OIIPpenesieHus TOYKY duiiepa.

3amanue 2
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WHBECTULIMOHHBIN MTOPT(Qesb BKIOYAeT akKIuu 4-X KoMmnoanui. Ux gonu
paBHHL Tekymui Ko3hPuimeHT b mo noptdento =1,4. BlameH akuui A
kynunu aknuu B. Koadpduinment b mo akumsm b =1,8. Kakum ObIN
KO3(ppumueHT b mo akumsaAM A, eClIH IIOCjie UX IIPOoJaXXu U ITOKYIIKH
aknuu B KkoadduimeHT b 110 mopTdento BEIPOC Ao 2,3?

3aganue 3

OxupgaeMasi OOXOOHOCTh II0 TOCYHAapCTBEHHBIM I[eHHBIM OyMaram
COCTaBJIsIeT 9%, OxXKUJaeMas JOXOOHOCTh CPeIHEPHIHOYHOM aKIuu - 12%,
OeTta KO3pPHUIMEHT [mas KoMmaHuu «A» -1,5. Haltm TpebyemMmyro
OOXOOHOCTH Ha aKIMI0 KOMIIaHUM «A». U CPaBHUTD €0 C TOXOOHOCTHIO Ha
CPEIHEPHEIHOYHYIO aKIUIO.

2) AHanu3upyeT OHU3HeC-NPoLecchl M MOKa3aTe/ i PpadoThl BHEIIHETOPTOBBIX
KOMIIaHH#, MCIIO/Ib3Ysl MO/ie/IMPOBaHKe HA OCHOBE 00/IbIIHX JAHHBIX, @ TAKKe
npuMeHsieT HH(OPMaLOHHBIE TeXHO/IOTHH B 00beMe, He00X0JUMOM /IS Ije/Iei
NMPHUKJ/IaJJHOT0 OM3HeCc-aHa/Iu3a.

Pe3y/ibTaThl 00yueHus (yMeHHsA U 3HAHHUS), COOTHECEHHbIe C HHAMKATOPaMHu
AOCTH)KeHHsI KOMITeTeHIIHH

3HaTh: ITOAXOIB! M IPUHIIAIIE IPUHSITUS YITPABIeHYECKUX PEIIIeHUH,
CBSI3aHHBIX C MHBECTUIIMOHHOM eI TEeIbHOCThIO KOMIIAaHUH TP
bopmMupoBarHuY IOPTGHENS C UCIIOTH30BaHUEM COBPEMEHHBIX
MHGOPMALIMOHHBIX TEXHOIOT UM

YMeThb: UCIIOJIb30BaTh 9KOHOMHUYECKHE MOJIeIH U COBPEMEHHEIe
nHGOPMALMOHHBIE TEXHOIOTUH AJ15T QOPMUPOBAHUS MHBECTUIIMOHHBIX
noptdenenu

TI/IHOBbIe KOHTpOJ’[beIe 3da/ldHUA
3aganue 1

I[To manHBIM (PMHAHCOBOM OTUYETHOCTHU 2-3-X KOMIAHHUHU (MCIIOJIb30BaTh
OaHHbIe MHTEPHET-CauTOB KoMIlaHuM unu ganHble CITAPK) npoBsecTu:

1. CpaBHUTENIbHBLIM aHaIN3 OOLIKHOBEHHBIX AaKIIUW MCCIIedyeMbIX
KOMIIaHMM He(pTerasoBoro ceKtopa 1o noka3arensaMm EPS, P/E, P/B.

2. IIpoananu3upoBaTh IIOKa3aTeun WHBECTULIMOHHOU
IIPUBJIEKATEJILHOCTU aKIUM, OCHOBAHHBIE HAa CTOMMOCTUA KOMIIaHUU-
EV/EBITDA,EV/S.
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3. PaccuuTaTh ¥ MPOaHATU3UPOBATE KOI(PDUITMEHTEI, XapaKTepPU3yIoIue
BO3MOXKHOCTH KOMIIAHUY BHIIIAYNBATEH TUBUIEHIHL

4, JTaTh peKOMeHOalluu 10 BeIOOPY Haubolee WHBECTUIIMOHHO
MMPUBJIEKATEIbHBIX aKIIUM, MIPOPAHKUPOBATh pacCMaTpUBaeMble aKITUU
1 000CHOBATH CBOM BBEIOOD.

3amanue 2

[TpennoxXuTh u OLIEHUTh 3¢ GEKTUBHOCTD COOCTBEHHOTO
WHBECTUIIMOHHOIO0 IpoeKTa [0 OopraHm3aluu Majoro OusHeca (kade,
ImapukKMaxepckas, XMMUYHUCTKa U T.II.), pacyeThl JeHEeXHBIX IIOTOKOB U
nmoka3aTesneu 3(pPeKTUBHOCTHU TPOBECTHU B Excel .

3agmanue 3

[IpuHATH pemieHue O BBIOOPE HHBECTUIIMOHHOTO IIPOEKTa C TOYKHU
3peHuss MUHUMHU3aluu pucka. [y storo OIeHUTh YPOBEHb PHCKA IIO0
OBYM paccMaTpHUBaeEMbIM aJIbTEpPHAaTUBHBIM WHBECTUIIMOHHBLIM
IpOeKTaM C MCIIOJIb30BaHMEM IIOKa3aTeJid CpemHeKBaIpaTU4YeCKOTO
OTKJIOHEHUS U KO3(ppuiineHTa Baprualiiu:

CocToaHie BeposTHOCTE Hopmst 1oxoza, %o
FKOHOMIIKI

1-if BapianT 2—ii papnasT

Hebosmoit 0,25 8,0 6,0
cnax

Cpeunnii 0.4 5.0 4.0
poct

HetSotsmoit 035 10,0 12,0
NOTBEM

ITKII-2 Cnioco6HOCTH BBINO/IHATH MPo()eCcCHOHA/IbHbIE 00513aHHOCTH 10
CTPYKTYPHPOBAHHIO H CONIPOBOJX/€HHI0 BHEIITHETOPIrOBBIX C/Ae/I0K C y4eTOM
MO/|/IeXKAIUX yIUIaTe HAa/IOTOB M TAMO)KeHHBIX IIaTeXell, pa3padaTbIBaTh MephI
MPO/IBYDKEHHS MPOJYKIUH HAa BHEIITHUX PHIHKAX, aHA/IMTHYECKH 000CHOBHIBATh
npej/jiaraeMble pellieHHs C MCI0/Ib30BaHHeM TeXHO0/I0THH aHa/Ii3a ¥ BU3ya/Iu3alui
¢unancoBbIX AaHHBIX Ha R u Python

1) Bnapeer HaBbIKaM¥ CTPYKTYPHPOBAaHHUS U CONPOBO)K/AeHUs BHEIITHETOProOBbIX
C/IeJIOK C yUeTOM Mo/|/Ie)XXalMX yIlaTe HaJIoTOB M TAMO)KeHHBIX I/IaTeXXeH,
Croco0eH OI[eHNBATh OH3HeC-BO3MO)XXHOCTh PeaTM3al{iH Ipe/|laraeMbIX peleHHH ¢
TOYKH 3PeHHUsI BLIOPAHHBIX KPUTEePHeB ¥ MX aHA/IMTHYECKH 000CHOBBIBATH C
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HCII0/Ib30BaHHEM TeXHOJIOTHH aHa/IW3a M BU3yaM3anuy (MHAHCOBBIX JAHHBIX HA R
u Python.

Pe3ynbTaThl 00yueHus (yMeHUsI U 3HAHUSA), COOTHECEeHHbIe C HHANKATOpPaM#
JOCTH)KeHHSI KOMITeTeHI[UH

3HaTh: TOAXOMOLI ¥ MPUHIMIIEI IPUHATHUS yIIPaBJIeHYEeCKUX PELIeHNH,
CBSI3aHHBIX C *HBECTUIIMOHHOU [esITEIbHOCThIO KOMIIaHUU IPHU
¢dopmMupoBaHUU TOPTQHES.

YMeTh: IPOBOAUTE UCCIIeAOBaHUS (MHAHCOBOTO PHIHKA U BHISIBIIATD
HAWUIy4Illne pellleHus B 0071aCTH MHBECTUPOBAHUS ITPU (OPMUPOBAHUH
noptdens

Tunosblie KOHTPOJIbHbIE 3d{dHUA

3amanue 1

[TpenIoXUuTh u OLIEHUTH 3(hHEKTUBHOCTD CcOOCTBEHHOTO
WHBECTUIMOHHOIO0 IpOeKTa [0 OopraHu3aluu Majoro OusHeca (kade,
ImapuKMaxepckas, XMMUYHUCTKa U T.II.), pacyeThl JeHEeXHBIX IIOTOKOB U
nmokasaTtesneu 3(pPeKTUBHOCTHU TPOBECTHU B Excel .

3aganue 2

Oxupaemasi HOpMa OOXOJa II0 aKIUAM A cocTaBiseT 16 % ( b = 1,3), 1o
akmusiM B 11% (b = 0,7), ¥ Bac 250 000 py6. Eciu BeI BnoxkuTe 120 000pyoO.
B aKIUU A, a ocTasibHBEIE - B b, KaKOBa oXupgaeMas HOpMa Joxona u b 11o
noptdeno? Yemy OymeT paBHa oxXugaeMas HOpMa Hoxoma ¥ b 1o
mopTdenio, eCi¥ BBl IPOJaguUTe IIOJIOBUHY aKUWi B U BIOXKHUTE 3TU
OEeHbI'd B akKLuu A?

2) IloaroraB/MBaeT 0TUYETHI U NMPeE//I0KeHHU 0 MOTeHI[Ha/IbHbIX NapTHepax Ha
BHEIIHUX PbIHKAX, /IEMOHCTPUPYET CIIOCOOHOCTH pa3pabdaTbiBaTh COBITOBYIO
MO/IMTUKY OPraHU3al[iy, BbIOUPATh COBPeMeHHbIe MeTOo/bI IP0/Ja)KU TOBAPOB,
pa3padaThIBaTh TEKCT PeKJIaMHON HH(popMaLyu 0 MPOAYKIIMH OPraHU3al[iy Ha
WHOCTPAHHOM f3bIKe.

Pe3yﬂbTaTLl Oﬁy‘-IEHIrIﬂ (yMEHI/IH H 3HaHI/IH), COOTHECE€HHbIC€ C THAUKATOPAaMH
AOCTH)KEeHHUA KOMIIeTeHIIMHN

3HaTh: CTPYKTYDPY U IIPUHIUIIEI IIOOTOTOBKX OTYETOB II0 @OpMHpOB&HHIO
WHBECTHUIIMOHHOI'O HOpT(l)eHH KOMIIaHHWH, B TOM YHCJI€ 1 Ha HHOCTPaHHOM
A3BIKE
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YMeTh: aHaTU3UPOBATh U ITOATOTABINBATE OTUYETHI 110 POPMUPOBAHUIO
WHBECTHUIIMOHHOTO HOPTQEesiss KOMIIaHNH, B TOM YKCJIe M Ha HHOCTPAHHOM
SI3BIKE

Tunosblie KOHTPOJ/IbHbIE 3d{dHUA

3amanue 1

Hcmonb3yss mpaHHBIE (OHOOBHIX OWUPK ¥ aHAJIMTUYECKHE CTaThHU
COCTaBbTE aHAJMTUYECKUNM OTYET 10 (PUHAHCOBOMY PHIHKY U
nmepcuekTuBaM (GOPMHUPOBAHUS UWHBECTUIIMOHHOTO IIOPTdens B
HACTOSIIUI MOMEHT.

3agmanue 2

[TpouTHUTe U IPOAHATUIUPYUTE CTAThU U3 3aPYOEIKHOM TUTEPATYPHI 10
nmpobreMaTuke (GOPMUPOBAHUS U yIPaBIEHUS WHBECTHUIIMOHHBLIM
nmoptdeneM KOMIAHMWU, IOATOTOBBTE BHICTYIIJIEHHME Ha CEMUHAPCKOM
3aHSATUMN.

IIpuMephI NIPAaKTHKO-OPHEHTHPOBAHHbBIX 3aJaHHH
3agmanmue 1.

TpebyeTcsa oueHUTh 3PHEKTUBHOCTHP UHBECTUIMOHHOTO IpOeKTa (II0
noka3saTtesnsaM NPV, PI, PP, IRR) co criegyoMIuMU XapaKTepUCTUKaMU (MJIH.

pyo.):
- IIepBOHaYaJIbHbEIe UHBECTUIUH - 131

- IOCTYIJIEHNEe CPECTB OT peann3aliiy IPoeKTa I10 rogam: 1-1 - 25; 2-1 -
65; 3-11 - 60; 4-1 - 20.

CTaBKa JUCKOHTHUPOBaHUIA - 12 %.

3agmanue 2.
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Opranmuszanus uMeeT BO3MOXKHOCTb HHBECTUPOBATh 10 MIIH. py0. mubo B
MPoekKT A, nmubo B npoekT b. CTaBKa AUCKOHTUPOBAHUS COCTaBiIsAeT 13%.
[IporHO3 HEOUCKOHTHMPOBaAHHBLIX OEHEXHBIX IIOTOKOB OT pealu3aliiu
IIpOEKTa Jajl CJIefylollue pe3yabTaThl:

+ IPOEKT A ITO3BOJIUT BEPHYTH 45% BJIOKEHHBIX CPEJNICTB B IEPBHIM I'0fI
ero peanu3aluu u 15 MJIH. py0. Ha CIeQyIoLIui rof, Iocjie 4yero 6yaer
3aKpHIT;

+ IpoekT b reHepupyeT OeHeXHBIe IIOTOKU B TeUeHUE TpeX JIeT: B
TIEPBBIY I'Of - 9 MITH. py0., BO BTOPOH - 11, B TpETHUM - 15 MJIH. pyO.

Onpeuem/ITe HpeJIHOqTHTeHBHBIﬁ OJId OpraHU3alluy ITPOEKT, UCITOJIb3Y s
MeTOd IIEeITHBIX IIOBTOPOB

3amanue 3.

OueHUTh YPOBEHH PHCKa MO [OBYM aKIUSAM C MHCIIOJIb30BaHUEM
IIOKa3aTesss CpeJgHeKBaApaTU4YEeCKOrO0 OTKIOHEHHUS M KO3(ppuilmeHTa
BapHalyu:

CoCcTosiHHME S5KOHOMUKHU | BeposATHOCTH Hopwmel moxopna, %
1- BapuaHT 2-11 BapUaHT

Heobombio# crian 0,3 -6

CpenoHuM poCT 0,5 12

HeoOombioi nogsemM 0,2 20

3aganue 4.

Hauitu puck mnoprtdens (cpemHeKBagpaTUYECKOe OTKJIOHEHUEe U
K03 puueHT Bapualliu), IIPU YCIOBUH, YTO OOJM aKUUK B mopTdene
paBHEI (50%)

[TokazaTenu He6omb1oi HeGomnbiio# | Kpu3uc
IoObeM cmap,
BEPOSATHOCTD 0,4 0,3 0,3
HoxomHOCTB | 11 7 -9
AKIUH A
IHOXOOHOCTE | 4 -6 12
aKiuu B

HpHMepHLIe BOIIPOCHI /IS ITIOATOTOBKH K 3aquy
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1. HBECTUIIMOHHLIN IIOPTHEsIb - OoIIpedeleHue, HelIu W IIPUHIIMIIB
dopMUupoBaHUSI MOPTHE.

2. [IpuHIIMOBE 0TOOPA MHBECTUIIMOHHBIX O0OBEKTOB B IOPTGhENTb. DTaIlb
dopmMupoBaHUsT HHBECTUITMOHHOTO ITOPTQEI.

3. Knaccudukanysa “HBECTUIIMOHHBIX TOPTQEIEN.

4. B3auMoOCBSI3b pUCKa U Joxofa Ipu GopMUPOBaHUU UHBECTUIIMOHHOTO
opTdens.

5. Pomb HTHBECTHUIIUM Ha MEeZXKIYHAPOOHBIX (I)I/IHaHCOBI:IX PHIHKAX.

6. OTnuuuTesibHbBIE O0COOEHHOCTH GOPMHUPOBAHUSA U YHOpPaABIIEHUS
nopTdeneM pearTbHBIX MTHBECTULIMOHHBIX IPOEKTOB.

7. OTnuuuTenbHble 0COOeHHOCTH (OPMUPOBAHUS U YIIPaABJIEHUS
(rHAHCOBBLIX UHCTPYMEHTOB.

8. CYIIHOCTD U KJlacCU(PUKAIUSI UHBECTUILIMOHHBIX ITPOEKTOB.

9. JleHeXHBIe IIOTOKM WHBECTHUIIMOHHOIO IIPOEKTa B pa3pese
WMHBECTUIIMOHHOM’, OIePAallMOHHOM 1 (MHAHCOBOM OeSITEeIbHOCTH.

10. TIpoctele (cTaTU4YecKue) MeETOObl OILEeHKH 9S(PPeKTUBHOCTHU
WHBECTHUIIMOHHBIX ITPOEKTOB. X HOCTOMHCTBA ¥ HEOCTATKH.

11. CroxHble  (OUHaAMUYecKue) IoKa3aTenu  9PGHEKTUBHOCTHU
WHBECTUIIMOHHBIX TPOEKTOB. X JOCTOMHCTBA ¥ HEJOCTATKHU.

12. CpaBHeHHEe aJbTEPHATUBHBLIX WHBECTUIIMOHHBLIX IIPOEKTOB
Pa3MUYHOMN ITPOAOJIKUTETEHOCTHIO.

13. BEIOOpP IIPOEKTOB B YCIIOBUSIX OTPAHUYEHHOCTH WHBECTHUIITMOHHOTO
OromkeTa KOMIIQHUM.

14. PacueT cTaBKU OUCKOHTHUPOBAHMUIA.

15. OnpepeneHue CpedgHEN B3BEIIEHHONW CTOMMOCTU (PUHAHCHUPOBAHUSA
IMPOEeKTa (cpedHEeB3BEIIeHHOM IIeHbl KamuTana -WACC) B KadecTBe
CTAaBKM OJUCKOHTHUPOBAHMUS.

16. KYMYJ'IFITI/IBHOG IIOCTPOEHNE CTaBKU JUCKOHTHUPOBAHHUA.

17.Y4et I/IH(l)J'If{I_II/II/I IIpHU pacueTe CTaBKH ITNCKOHTHUPOBAHMNII.

36



18. Kimaccudukalivsi "HBECTUIIMOHHBIX PUCKOB. [IUBEePCUDULTUPYEMBIH U
HeguBepPCUGUITUPYEMBbIH PUCK.

19. MeTOOHBI OLIEHKH PHCKOB MHBECTHUIIMOHHOTI'O ITPOEKTA, UX JOCTONHCTBa
1 HegJoCTaTKH.

20. CTaTUCTUYECKHUM METOO OILEHKH PHCKOB U €ro IIPakKTHU4YeCKoe
IpUMEHEHHE.

21. [IpoTuBOpeyYre MOKa3aTelel YHCTOM MNPUBEIEHHOM CTOMMOCTH M
BHYTPEHHEN HOPMHBI [TOXOIHOCTH.

22. CpaBHeHI/Ie IIPOEKTOB paSHOﬂ IIPOOOJIZKUTEJIBHOCTH. MeTon UemHbIX
IIOBTOPOB. MeTom 3KBUBaAJI€HTHOTO AHHYHTEeTa.

23.Iloka3zaTesnib MIRR : pacyeT U UCIIOJIb30BaHME Ha [IPaKTUKE.

24. ®opMUpPOBaHUE MTOPTQEIST Ha OCHOBE KPUTEPUS BHYTPEHHEN HOPMEI
OOXOOHOCTH.

25. ®opmupoBaHue TIOpTHesia Ha OCHOBE KPUTEPUS UYHUCTOU
MIPUBEOEHHOU CTOUMOCTH.

26. YHpaBHeHI/Ie HOpT(l)eJ'IeM PeaJIbHBIX THBECTUIITMOHHLBIX ITPOEKTOB.

27. CymHOCTb, O0OCOOEHHOCTHM U Kiaccudukaums GUHAHCOBBIX
WHCTPYMEHTOB.

28. Ponb M 3HauyeHME UHCTUTYLHOHAJIbHBIX HWHBECTOPOB B CHCTEME
(mHaHCOBBIX PHIHKOB.

29. CoBpeMeHHas Kiaccudukamus I1eHHbIXx OyMmar. OcobGeHHOCTH
OTHEeJIbHBIX BUMIOB IIeHHBIX OyMar.

30. CymHOCTh pyHOaMeHTaIbHOTO aHan3a leHHBIX OyMar.
31. CyIIIHOCTh TEXHUYECKOT0 aHali3a IIeHHBIX OyMar.

32. OcHOBHEBIE STallbI (I)y'HJIaMeHTaJ'IbHOI'O aHaJIn3a nu ux
XapaKTepuCTHUKa.

33. XapaKTepucTuka U OCOOEHHOCTH IIPUMEHEHUS OCHOBHBIX
MHBECTUIMOHHEIX [I0Ka3aTesiel AesaTeIbHOCTA KOMIIaHUM.

34. Mopgenu OLEHKM CIOpaBeOIuBOM CTOMMOCTH  akKuuu. Hx
XapaKTepHUCTUKA U 0COOEHHOCTU IPUMEHEHU .

37



35. CoBpeMeHHass Teopus (popMUPOBaAHHUSA IOPTGENs IeHHBIX OyMar.
Mopgens MapKoBHIIa.

36. Onipenenenue 63Ta- KO3 PUIIMEeHTa 10 ITOPTQEITIO IIeHHBIX OyMar.

37. Mopenb 1leHOOOpa30oBaHUs Ha KallUTaldbHble aKTuBHI (CAPM) u ee
IpUMeHeHue.

38. OcoOeHHOCTH 1 ITPOoOIeMBI YITPaBIeHUS ITOPTdheeM aKIu.
39. DopMUPOBaHUE U yIIPaBJieHNe ITOPTheneM 00IUTralui.

40.TTaccuBHOE ¥ aKTUBHOE yIIpPaBJIeHue ITopTdeeM IIeHHBIX OyMar.

8. [IepeueHb OCHOBHOH U JOIIOTHHUTE/ILHOH Y4€OHOM TUTEPaTypPhl,
HEe0O0X0TUMOH [1/IsI OCBOEHHUSsI TUCITHIUTHHbI

HopMaTHBHO-IIPAaBOBbIE aKThI:

1. 'paxxpganckuii Komekc Poccurickou ®enmepanuu, 4acTh II - N2 14-O3 ot
26.01.96 T (B pemaKIUU IIOCJIEYIOIIUX 3aKOHOB)

2. ®enmepanbHBIM 3aKOH OT 22.04.1996 N° 39-®3 «O pHIHKE IIEeHHBIX OyMar»
(B peJaKL1y IIOCIeOYIOIIUX 3aKOHOB)

3. ®epgepanbHbM 3aK0H Poccuiickoit ®epeparuu “O06 MHBECTUIIMOHHOMN
mesaTenbHOCTH B Poccuiickou ®epmepalivu, OCyIlIeCTBIsAeMON B (opme
KamuTaldbHBIX BIOXeHuH” N° 39-&3 or 250299 r. (B pemakium
MMOCIeayIOIIUX 3aKOHOB)

4. ®epmepanbHBIM 3aKOH Poccutickoit ®epepanuu «O0 aKIIMOHEPHBIX
obmiecTtBax» N° 208-®3 oT 26.1295 r. (B pemakKIuMW IIOCIEeOYIOIINX
3aKOHOB)

5.0emepanbHBIN 3aKOH Poccuiickor ®epmeparnuu «O0 HMHOCTPAHHBIX
nHBeCcTHUIIUSAX B Poccurickou ®epmepanmu» N° 160-O3 or 09.07.99 r. (B
pemakuy NOCIeayoIIUX 3aKOHOB)

6. MeToguueckue peKOMEHOaAUUMM 10 OLeHKe 39(PPeKTuBHOCTHU
WHBECTHULIMOHHBIX NPOEKTOB (BTOopas pemakmus, HCIpaBIeHHas U
OOIOJITHEHHas) (yTB. MuHskoHOMUKu PO, MuradpuraoMm PP u ['occtpoem
P® ot 21 utoHs 19991.N BK 477).

OCHOBHas IUTEpaTypa:
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1. YmpaBrneHVHe HWHBECTULMOHHBIMU IIPOEKTaMHU : y4eOHUK / A. M.
['y6epuaTopos, A. M. [larunos, O. FO. EpmonoBckas, . A. Eroposa, JI. I.
Kanpanosa ; ®unHaHCOBHIU yHUBepcuteT Impu I[IpaBurtenscTtse
Poccuiickour ®emepanuu 2-e u3a. Mocksa : [TamkoB u K°, 2025 362 c. :
Tabs. bubnuorp. B KH PexXuMm pgocTymna: 3JeKTpOHHas OuOIMoTedYHas
cucteMa «YHUBepcuTteTckasgd OubnuoTreka ONLINE», TpebOyeTcs
aBTopu3anud https://biblioclub.ru/index.php?page=book&id=720253 ISBN 978-
5-394-06056-4. [BHUK ID: BIBLIOCLUB\0000720253]

[omoTHUTE IbHAs INTepaTypa:

1. OckuHpmapoB, M.A. KopmopaTuBHble (pUHAHCH : YueOHUK / M.A.
OckuHOmapoB, M.A. ®emotoBa, E.M. IloxuH [u Op.]; mom pen M.A.
OckuHpOapoB, M.A. PegoToBa I1eKTPOH. faH. Mocksa : KHOPyc, 2024 480
c. Pexxum goctyna: book.ru Internet access https://book.ru/book/950534 ISBN
978-5-406-12124-5. [BHUK ID: RU\bookru\bibl\950534]

2. JlykaceBuuy, Hropp HdApocnaBoBud PUHAHCOBLIU MEHEOXKMEHT
y4eOHUK U TPaKTUKyM as By30B / U. 4. JlykaceBud. 4-e u3f,, Iep. 1 A0II
OneKTpoH. maH. MockBa : FOpaiiT, 2025 680 ¢ ( Briciuiee oOpa3oBaHue )
URL: https://urait.ru/bcode/568502 (maTa oOparenus: 01.09.2025). Pexum
OOCTyIa: JJIEKTPOHHO-OuOIMoTeuHass cucteMa HOpalT, Oy aBTOPUS.
nmonb30oBaTeneun https://urait.ru/bcode/568502 ISBN 978-5-534-16271-4
2779.00. [BUK ID: RU2fURAIT2f568502]

3. JlaxmeTtkuHa, HU. UHBEeCTUIIMOHHBIN MEHEOXXKMEHT : YueOuuk / H.H.
JlaxmeTtkuHa, C.H. Manodees, T.H. Cegami, JI.JI. KanpaHoBa; mox pep.
H.U. JlaxmeTKVHa JJIeKTPOH. faH. MockBa : KHOPyc, 2025 262 c. Pexxum
mocTtyrta: book.ru Internet access https://book.ru/book/955837 ISBN 978-5-406-
13883-0. [BHK ID: RU\bookru\bibl\955837]

9. I[IepeueHb pecypcoB HHPOPMAIITHOHHO-
TEeIEKOMMYHHKAIITHOHHOM ceTH « AHTepHeT», He0OX0TUMbIX [IJIsI
OCBOEHHSI THCIHUILTHHBI

1. HHdpopmanumoHHO-0Opa3oBaTesibHBEIN IopTan PUHYHUBEPCUTETA:
https://org.fa.ru

2. +OnekTpoHHasi OubnuoTreka ®PuHaHCOBOrOo yHUBepcuteta (I9bB)
http://elib.fa.ru/
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3. 7.91neKTpoHHbIE pecypchl BUK:
4. «JNEeKTPOHHO-0MbIMoTeyHass cuctema BOOK.RU http://www.book.ru
5. +OIEeKTPOHHO-O0MOIMOoTEeYHass CUCTeMa Znanium http://www.znanium.ru/

6. «ONIeKTPOHHO-OMOIMOTEeYHAsT CHCTEMa H3OaTeNIbCTBa «FOPAVT»
https://urait.ru/

7. +OJIEeKTPOHHO-OMO/MMOTEeYHass CHUCTeMa Wu3HgaTeNlbCcTBa [IPOCHEKT
http://ebs.prospekt.org/books

8. «JJIEKTPOHHO-OMONIMOTEeYHass CcucTteMa wu3gaTenbcTBa JlaHb
https://elanbook.com/

9. «JlemoBasi oHIalH-OuOMMoTEeKa Alpina Digital http://lib.alpinadigital.ru/
10. -HayuHas anmekTpoHHas 6ubroTeKa eLibrary.ru http://elibrary.ru
11. -HamnmoHanbHas 3J1eKTPOHHAast 0ubroTeka http://H26.pd/

12. «DJIeKTPOHHEBIE IIPOOYKTHI u3garenabCTBa Elsevier
http://www.sciencedirect.com

13. ‘Komneknusas HayyHbIXx XKypHainoB Oxford University Press
https://academic.oup.com/journals/

14. 'SHeKTpOHHbIe KOJINIEKIINY KHUT U 2KYPHAJIOB U3O0ATEJILCTBA Springer:
http://link.springer.com/

15. -basza [paHHBIX HaAYYHBIX JKYpHAJIOB U3HarTesibCTBa Wiley
https://onlinelibrary.wiley.com/

16. 4.0¢uumanvHbii cauT PemepalbHOU CIyKOBI I'OCyHapCTBEHHOU
cratuctuku. URL: http://www.gks.ru (Poccrar)

17. Pecypcsl uHOpMalMOHHO-aHAIUTUYECKOTO areHTCTBa IO
¢urHaHCOBBIM PEIHKaM Cbonds.ru https://cbonds.ru/

18. CITAPK https://spark-interfax.ru/

19. bubnuoreka oHnavH Jlekuuit 1o busHecy u MapKeTUHTY
usnartenbcTBa Henry Stewart Talks https://hstalks.com/business/

20. Henry Stewart Talks: Journals in The Business & Management Col-lection
https://hstalks.com/business/journals/
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21. Emerald: Management eJournal Portfolio https://www.emerald.com/insight/
22. [TnaTdopma STATISTA https://www.statista.com/

23. bubnuotreka  9IeKTPOHHBIX nyOnukKamuui  Opranusalnuu
9KOHOMHYECKOI'0 COTpygHMYecTBa U pal3Butusgs OECD ilibrary
https://www.oecd-ilibrary.org/

10. MeTogudyecKHe YKa3aHUS /151 00y4YaIOIIUXCsI II0 OCBOEHHUIO
OHUCITHILTHHBI

PexoMeHOanmuMm II0 IIOArOTOBKE K JIEKIIMSIM H CEeMHHAPCKHM
3aHsATHIM.

[TogroTOBKY K CEeMHHApPCKMM 3aHATHSIM CJegyeT IIIaHWpPOBaTh U
TOTOBUTHCS CUCTEMATHYECKH, TaK KaK TeMbl OUCITAIIIMHBI JIOTHYECKHU
B3aMMOYBsi3aHEl. PaBHOe BHUMAaHHE CJIeOyeT YOensTh KakK y4eOHOH
IUuTEepaType, TaK M HAy4YHHIM nyonukauusMm. Ocoboe BHUMaHHE
HeoOX0oOuMO yHOensTh paboTe C aHATIUTUYECKUMU U (HaKTUUYEeCKUMU
OaHHBIMH.

CTymeHTaM CleOyeT:

HM3y4yaTb pPEKOMEHAOBAaHHYyIO0 IIpelofaBaTeleM JIMTepaTypy K
KOHKPETHOMY 3aHSITHUIO;

+ OO OYEepemHOTrO IMPaKTU4YEeCKOIO 3aHATUS II0 PEKOMEHIOOBAaHHBIM
JIMTEPaTyPHBIM HMCTOYHUKAM IIpopaboTaTh TEOPEeTUYECKHU MaTepuarll,
COOTBETCTBYIOIIIEU TEMEI 3aHATUS;

. IIPU TIOATOTOBKE K ITPAaKTUYECKUM 3aHSITUSIM cJiefyeT 00si3aTelbHO
HCIOJIb30BaTh HE TONBKO Y4eOHYyI0 JTUTEPATypy, HO M HOPMaTHUBHBIE
IIpaBOBBIe aKTHl U MaTepuasibl IIePUOAUYECKON IledaTd, U HUHTEPHET

PeCypCHI;

- TEeOpeTUYeCKUM MaTepuasl CcjeayeT COOTHOCUTL C TIPaBOBLIMU
HOpPMaMH, TaK KakK B HUX MOT'YT ObITh BHECEHBI U3MEHEHUSsI, IOTIOJTHEeHUS,
KOTOPHIE He BCcerja OTpaXKeHbl B y4eOHOM TUTEePATYPE;

+ B XOOe CeMHHapPa aKTHUBHO Y4YaCTBOBATh B pa6oqe171 TPVIIIIEe II0
BHIIIOJITHEHHIO IIPEOJIOZKEHHOI'O 3adaHHusA, T'OTOBHTHL KpaTKHE, YEeTKHe
BEICTYIIJIEHU S, y94aCTBOBAThH B O6CY}K,'E[6‘HI/II/I OOKJIaOOB X PE3YJIbTAaTOB,;
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- Ha 3aHATUU [OBOOUTH KaXXOYyI0 IIOCTABJIEHHYIO 3agady [o
OKOHYATEeJIbHOT O pelleHus, OeMOHCTPHUPOBATH IIOHMMaHue
ITPOBEeHHLIX PACYETOB (AHAIM30B, CUTYyalluil), B ClIy4yae 3aTPyOHEHUM
oOpalaThCs K ITpeIoaBaTerio.

He ciienyeT OCTaBJIATh HE€ PeIIeHHBI€ BOIIPOCEHI, OJIsd BBIACHEHUS U
IIOHMMaHUA COOEePXKaHUA UX PEeIIeHnsa CiIenyeT 3aJaTh IIPeIiogaBaTeIll0
M KOJIJiIeraM BOIIPOCHI ITO MaTepPHruaJly, BEI3BABIIIEMY 3aTPYOIHEHNA.

CTtymeHTaMm, ITPONYCTHUBIIINM 3aHATUSI BBLITIOJIHUTD 3aJaHue
CEMHHAPCKOTO 3aHSITHS ¥ IPEACTAaBUTh pPe3yIbTaThl B IMIPOIlecce
WHOWBUOYAIbHOM paboTel C¢ mnpemopmaBaTeneM. CTYOeHTH, He
ITPEIOCTABUBIIINE TaKHe PEe3yIbTaThl UJIM HE YYaCTBYIOIINE aKTHUBHO B
paboTe Ha ceMHHapaxX, YIYCKAlT BO3MOXKHOCTh ITOJIYYUTH OaslIbl 3a
paboTy B COOTBETCTBYIOIIEM CEMECTPE.

dopMBI CEMUHAPCKUX 3aHATUY, IPOBOOUMEIX B UHTEPAKTUBHOU (hopMe:
1. fuckyccusa
IMCKyCCUs COCTOUT U3 TPEX 3TANOB:

Ha mepBoii craguu BhIpaOaTHIBAETCS oOmnpedesjieHHass yCTaHOBKa Ha
peleHre IoCTaBIeHHOU Tpo6ieMel. [Ipu 3TOM Iepeq CTyOeHTOM CTOUT
3ajada YSCHUTH IIpo0jieMy M Iejib OUCKYyCCHUU. [JlaBHOE HIpaBUIIO
OUCKYCCUU - BBICTYIIHUTBL OOJIKEH KaxXawlti. Kpome Toro, HeoGxomuMmo:
BHUMATEJIbHO  BBICJIYIIMBATh  BHICTYIIAIOIIETr0, He  IepeOuBaTh,
apryMeHTHPOBAHO MOATBEPKAATh CBOIO ITO3UINIO, HE IIOBTOPSATHLCS, HE
OONyCKaTh JINYHOM KOH(PPOHTAIIMU, COXPaHATh OeCIIPUCTPACTHOCTh, HE
OLIEeHUBATh BLICTYMAIOIINX, HE BHICTYIIIAB [0 KOHIA ¥ HE TIOHSIB ITO3UIIUIO.

BTopast ctamusi - cTagusi OIleHKU - OOBIYHO MIpednojaraeT CUTYyaIHUIo
COMOCTaB/IeHUSI, KOHPPOHTALIMU U HOaxke KOHQPIUKTa HUOel, KOTOPHIA B
ciiydyae HeyMeJIorTO PYKOBOLCTBa [OUCKYCCHMEN MOXKeT IepepacTd B
KOH(MUKT nuuyHocTeln. Ha 3ToM cTamuu mepeqn CTYOeHTOM CTaBSTCS
Clenylollue 3afavu:

- HAYaTb 0OOMEH MHEHUSIMU;

. coOpaTh MaKCUMyM MHEHUH, uael, IpeaIoxXeHui. BEICTyIas co CBOUM
MHEHHEM, CTYIeHT MOXKeT Cpa3y BHECTU CBOH IIPEIOKEHUs, a MOXKET
CHayajla IIPOCTO BBICTYOUTh, a I03XKe CHOPMYIHPOBATH CBOU
IIPenJIOKEeHUSI.
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* HE YXOOUTH OT TEMHI;

+ OIIePaTHUBHO NPOBOOUTH aHAJIM3 BEICKA3aHHBIX NOel, MHEHUH, TO3UILIUH,
NpenOjIoKeHNu mepeqn TeM, KaK HepexXOguTh K CJIeOyloIlleMy BHUTKY
OVCKYCCHH.

B KOHIle OUCKYyCCHUH Yy CTYOEHTOB €CTb NIPABO CaMUM OIEHUTh CBOIO
paborty (pedekcus).

TpeThst cTagusi - CcTamus KOHCOJUOAIIUK - ITPefIriojiaraeT BRIPAOOTKY
OlpefesieHHbIX EeOWHBIX HWINM KOMIPOMHCCHBIX MHEHHUH, IIO3ULINH,
pemeHu. Ha 9ToOM 3Talre oCyIleCTBISAETCSI KOHTPOIUPYIOIlasa QyHKIIHS.
CTymeHTHl aHAIM3UPYIOT M OIEHWBAIOT IIPOBEOEHHYIO [HCKYCCHIO,
MMOOBOMOST UTOTH, PE3YIbTATHL

I[TogroToBka K OUCKYCCHHM BKJIIIOYAE€T B cebs n3ydeHne MaTepualla,
IIOJIY4EHHOTI' O Ha JIEKITN N u OOIIOJTHUTEJIBHOI' O MaTepuaria,
PEKOMEHOOBAHHOTI'O IIPEIIoJaBaTeJIeM.

MeToau4yeckHe PpPEeKOMEHIAallHM II0 BBINMOJTHEHHI0 Pa3ITHYHBIX
(dpop™M cCaMOCTOATEILHBIX TOMAIITHHUX 3aJJaHHH

CamocTosiTennbHasi paboTa CTyIeHTOB BKJII0YaeT B Ce0sl BBIIIOJTHEHUE
Pa3/IMYHOTO poOHa 3afdaHWl, KOTOPhEIE OPHEHTHPOBAHBEI Ha Oolee
rmy0oKoe yCBOeHMe MaTepuasia u3ydaeMol OUCITUIIIUHEL [ITporpamMMoii
yueOHOM OUCIMIIIMHLI «YIIpaBiIeHNHe WHBECTHUIIMOHHBIM IIOpTheneM
KOMIAHWH» IIPEOYCMOTPEHHI IIOATOTOBKA K CEMHHApPCKUM U
MMPAaKTUUYECKUM  3aHSATHUSM, HalHCAaHWEe  KOHTPOIBHOW  pPabOTHI,
IIOATOTOBKA K 3aYeTy.

[To Kaxkpoil TeMe y4eOHOM OUCHMIIJIMHBI CTy[deHTaM IIpefjiaraeTcs
repedyeHb 3aJaHuM OJIT CAMOCTOSITEIbHOM pabOoTHI.

K  BHIIONHEHHWIO  3afaHUW [T  CAaMOCTOSTEJIbHOM  PaboThI
MIPEOBSBIIAIOTCS  Clegylolinme  TpeOoBaHMS:  3aJaHUS  OOJIXKHEBI
BBITIOJTHSAATHCSI CAMOCTOSITEJIbHO U IIPEICTaBJIATHCS B yCTAHOBIEHHBIMN
CPOK, a TaKXe COOTBETCTBOBATh YCTAHOBJIEHHLIM TpPeOOBAHUSIM IIO
opOopPMIIEHUIO.

CTymeHTaM Clefyer:

. PYKOBOJACTBOBaAaThbCA  TrpapuKOM  CaMOCTOSITEIBHOM  pabOTHI,
onpenenenHbiM PII]I;
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. BHITIOJIHSATH BCEe IIJIAHOBHIE 3afaHUs, BhIJaBaeMbIe IIperofiaBaTeeM
OJIsI CAMOCTOSITEJILHOTO BBIIOJHEHUS, ¥ pPa30upaTh Ha CeMUHapax Hu
KOHCYJIbTAITUSIX HesICHEIE BOITPOCHI;

+  HCHOJIb30BaTh IpU HOOATOTOBKE HOPMATUBHEIE [TOKYMEHTEI
OHUHaHCOBOIO YHUBEPCUTETA, a UMEHHO: «MeTomuuyeckue
PEKOMeHIaluu [0 IIJIAaHUPOBAHUIO M OpraHM3alluM BHeayqUTOPHOU
CaMOCTOATEJIbHOU paboTH CTyOEHTOB o o0pa3oBaTeIbHLIM
nporpaMMaMm OakKajaBpuaTa ¥ Marucrparypel B ®UHaAHCOBOM
YHUBEPCUTETE», YITBEPXKIOEHHbEIe IIpuKa3oM N° 1040/o ot 11 mag 2021
roga.

Bonrbiioe 3Ha4YeHue npu opraHu3aluuu u BBITIOJTHEHUU
CaMOCTOSTEJIbHOM pPabOoThl CTYOEHTOM MMEET YPOBEHb OCBOEHUS paHee
M3y4YaeMbIX OUCLMIIJINH, a TaKXKe BllafeHWe HaBBIKaMU paboTH C
aHAJIUTUYECKUM  MaTepualioM, MCIOJb30BaHUS  BO3MOXKHOCTEH
COBpPEeMEHHHBIX UHPOPMaIMOHHBIX PECYPCOB.

He cnenyeT 3a0bIBaTh, YTO CAaMOCTOSITENIbHASA paboTa JaeT BO3MOKHOCTD
CTyOEHTY IIOATOTOBUTHLCSA K 3aHATHUSIM U 3aTe€M HPOOEMOHCTPUPOBATH
CBOM 3HAHUSI Ha CEMMHApPCKUX 3aHATUIX C TeM, 4YTOOBl MOJIyYUTh
BBICOKUY Oasiyl OLleHKM 3a paboTy. 9TO CIIOCOOCTBYET IIOIydYeHuIo Oojee
BBEICOKOU UTOT'OBOU OLIEHKU.

[Ipu mOATOTOBKE K 3aUeTy HeoOXOoguMO BHHMAaTEJILHO pacCMaTpPUBaTh
COOTBETCTBYIOIIIUE TeOpEeTUYEeCKre U [pakKTUYeCKrue pasferibl
OUCLUIUINHBL, QUKCUPYS HESICHble MOMEHTHI [OJIs1 UX OOCYyKOeHHUS Ha
I1JIAHOBOU KOHCYJIbTAIUU.

11. Ilepeyenb HHGOPMAITHOHHBIX TEXHOJIOT HH, HCIIOJIL3YEMbIX
IIPH OCYILIIECTBIEHUH 00pa30BaTejILHOI0 Iponecca 1o
OUCHHUIIINHE, BKJTIOYasi IepeYyeHb HE00X0JUMOT 0 IIPOTr PaAaMMHOT O
o0ecnedeHUus1  ”THGOPMAIIHOHHBIX CIIPABOYHBIX CHCTEM

- KOMIIJTIEKT THII€eH3MOHHOI' 0 IPOTrPaMMHOT 0 00eCIeYeHHu s :
1. Adobe Acrobat
2. Kaspersky

3. Microsoft Office (Windows)
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- CoBpeMeHHBIe IpodecCHOHAIbHbIE 0a3bl JaHHBIX U
UH@(OpPMaIMOHHbIE CIIPAaBOYHbIE€ CUCTEMBbI:

1. UadopMalimoHHO-IIpaBoBas cucteMa «I'apaHT»
2. UaopMannoHHO-IpaBoBas cuctemMa «KoHcynbTaHT [Tr0C»
3. MadopmanmonHas cuctema CITAPK

4. Poccuiickuyi cratTuctudeckuil exerogHuk / Poccrartr. URL:
https://rosstat.gov.ru/folder/210/document/12994

5. Cucrema npodecCHOHAIbHOTO aHalnm3a PHIHKOB M KOMIAHUM
http://www.spark-interfax.ru/

6. Odpunmanbubiy cauT PocbusnecKoucanTtusr: http://www.rbk.ru.
7. Cbonds.ru

- CeprudunupoBaHHbIE MPOrPaMMHBIE U allllapaTHLIE CpeICTBa
3alIuThl HHPOPMaAIITHH

1. He MPeayCMOTPEHEI

12. OnucaHHe MaTePHAIbHO-TeXHHYE€CKOH 0a3bl, HEOOXOTHMOH
IJISI OCYIIIEeCTBJICHHUSI 00pa30BaTe/ILHOI 0 IIPoIlecca mo
OUCITHIUIHHE

1. YueOHasi ayauTOpPHUsi [OJid TIIPOBedeHus Y4eOHBIX 3aHSATHH,
NPEeayCMOTPEHHBIX IpPOrpaMMOM, B TOM UYHCJIe TPYHNIOBBIX WU
UHOWBUOYAIBHBIX KOHCYJIbTallUH, TEKYIIIEero KOHTPOJISA U
MMPOMEXKYTOYHOU aTTecTallu¥, OCHallleHHass o0opyZoBaHMEM U
TEXHUYECKMMM CpelcTBaMu OOydeHUs:: MeOelb ayauTOpPHAsl (CTOJIBI,
CTYJIbsI, HOCKa ayOUuTOPHas), Habop IeMOHCTPALMOHHOTO 000pyOBaHUA
(IIPOEKTOP, 9KpaH)

2. KOMIOBIOTEpPHBIH KJIACC [JIg IIPOBEIeHus Yy4eOHHIX 3aHATHH,
IpeOoyCMOTPEHHEIX IIporpaMMoO¥, B TOM YHCJIe TPYOIOBBIX U
UHOUBUOYAIBHBIX KOHCYJIbTallUY, TEeKYILero KOHTPOJIA U
MMPOMEXKYTOYHOU aTTecTallid, OCHAIleHHBIM O000pygOBaHUEM U
TEXHUYECKUMMHU CpelncTBaMu o00ydeHUs: MeOelb ayOouTOpHas (CTOJIBI,
CTyJibsl, [OOCKa ayOuTOpHasi), IepCOHaJIbHble KOMIbIOTEPH, HaOOP
OEMOHCTPAILMOHHOT 0 000pynoBaHus (IIPOEKTOP, 9KPaH)

45



